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Summary

BidEx Lot #5986

Winterbotham Heirs, Tweedy Non-Op WI

Partial Working Interest

See below

Irion, TX

Apex Operating Partners LLC

$160.25

0.05

See below

Lease Name:

County/State:

Asset Type:

Legal Description:

API:

GWI:

NRI:

Net Monthly Income:

Operator:

0.0375

Disclaimer:  Bidders must conduct their own due diligence prior to bidding at the auction. Bidders shall rely upon 
their own evaluations of the properties and not upon any representation either oral or written provided here.  This 
is a summary of information provided by the seller to Mid-Continent Energy Exchange.

Well Name County, State API GWI NRI Location

Winterbotham Heirs #1 Irion, TX 42-235-33576 0.05000 0.03750 Sec 1, Wallis, H M Survey, A-1250

Winterbotham Heirs #2 Irion, TX 42-235-33649 0.05000 0.03750 Sec 779, Eberle, G Survey, A-763

Tweedy #1 Irion, TX 42-235-33628 0.05000 0.03750 Sec 776, Stummel, G Survey, A-534



Income and Expenses

Summary

$1,340.66

6 months income/expense info

Gross Income

Operating Expenses

Net Income

Net Monthly Income $160.25

$379.17
________

$961.49

Well Name County, State Gross Income Operating Expenses Net Income

Production 

Months Net Monthly Income

Winterbotham Heirs #1 Irion, TX $728.53 $118.05 $610.48 6 $101.75

Winterbotham Heirs #2 Irion, TX $99.60 $118.05 -$18.45 6 -$3.08

Tweedy #1 Irion, TX $512.53 $143.07 $369.46 6 $61.58

$1,340.66 $379.17 $961.49 $160.25TOTALS
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Conveyance Document

Please note the following draft deed/assignment has been prepared by the seller in 
advance of sale. The successful buyer agrees to accept title to the lots pursuant to said 
deeds or assignments. Seller shall not be obligated or required to modify or change said 
deeds or assignments unless a correction is required to properly convey the interests 
being sold.



Lot #### - Irion, Texas Page 1 of 6 
 

ASSIGNMENT, CONVEYANCE AND BILL OF SALE 
 
STATE OF TEXAS    § 

§ 
COUNTY OF IRION   § 
 
KNOW ALL MEN BY THESE PRESENTS: 
 

THAT this Assignment, Conveyance and Bill of Sale (the “Assignment”), dated on the 
date set forth in the acknowledgments below but effective for all purposes as of the 1st day of 
March, 2025 (the “Effective Date”), is made by and among [ASSIGNOR] (the “Assignor”), and  
 

ASSIGNEE 
ADDRESS 

CITY, STATE ZIP 
 
(the “Assignee”). Assignor and Assignee are each a “Party” and, collectively, the “Parties.” 
 

NOW, THEREFORE, for and in consideration of the sum of Ten Dollars ($10.00) and 
other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, Assignor does hereby GRANT, BARGAIN, SELL, CONVEY, ASSIGN, 
TRANSFER and DELIVER unto Assignee, its successors and assigns, all of Assignor’s right, 
title and interest in and to the following (the “Properties”): 

1. The properties described on Exhibit “A” attached hereto, whether oil, gas and mineral 
leases and leasehold estates created thereby, fee mineral interest, royalty interests, carried 
interests, overriding royalty interests, net profits interests, after payout interests, payments 
out of production, wells, gas plants, gathering systems, salt water disposal systems, 
platforms, pipelines, easements, rights-of-way, and/or any other properties described in 
Exhibit “A”; 

2. All rights incident to the Properties, including, without limitation, all rights with respect to 
the use and occupation of the surface and subsurface, and all rights with respect to any 
pooled, communitized or unitized acreage of which any Property is a part, including all 
production from such pool or unit allocated to any such Property; 

3. All easements, rights-of-way, servitudes, permits, licenses, franchises and other similar 
rights and privileges used solely in connection with the Properties; 

4. All personal property, fixtures, inventory and improvements located on or used in 
connection with the Properties or with the production, treatment, sale or disposal of oil, gas 
or other hydrocarbons, byproducts or waste therefrom, including, without limitation, all 
rolling stock, vehicles, wells (whether producing, shut-in or abandoned, and whether for 
production, injection or disposal), wellhead equipment, pumps, pumping units, flowlines, 
gathering systems, piping, tanks, buildings, treatment facilities, injection facilities, disposal 
facilities, compression facilities, and other materials, supplies, equipment, facilities and 
machinery; 

5. All contracts, agreements, leases, operating agreements and other arrangements assignable, 
whether of record or not, that relate to the Properties and with respect thereto, which 
Assignee hereby ratifies, confirms and adopts for all intents and purposes as if an original 
signatory thereto; and 

6. All of Assignor’s rights to claim revenues or oil and gas resulting from any 
underproduction attributable to the Properties and all responsibilities and liabilities 
resulting from any overproduction attributable to Assignor’s interest in the Properties. 

Draf
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TO HAVE AND TO HOLD, the Properties unto Assignee, its successors and assigns, 
forever, subject to the following terms and conditions: 

1. This Assignment is accepted subject to, and Assignee agrees to assume and perform, 
effective as of the Effective Date, its proportionate share of all liabilities and obligations—
or alleged or threatened liabilities and obligations—of Assignor arising after the Effective 
Date in connection with the Properties and all related arrangements (including, without 
limitation, oil and gas leases, assignments, operating agreements, product purchase and 
sale contracts, leases, permits, rights-of-way, licenses, easements, options, orders, and any 
other arrangements or contracts affecting the Properties). Any liabilities or obligations 
arising prior to the Effective Date shall remain the responsibility of Assignor unless 
otherwise agreed in writing. For purposes of this Assignment, “proportionate share” means 
the percentage interest in the Properties being conveyed herein. 

2. Assignee shall, to the fullest extent permitted by law, protect, defend, indemnify and hold 
harmless Assignor, and its directors, officers, employees, agents and representatives, from 
and against any and all claims, losses, damages, costs, expenses, liabilities, interest, 
penalties and attorneys’ fees arising from or related to liabilities assumed under this 
Assignment that occur after the Effective Date. Notwithstanding the foregoing, Assignee 
shall not be obligated to indemnify Assignor for any claims, losses or damages resulting 
solely from Assignor’s negligence or conduct occurring prior to the Effective Date. 

3. Assignee hereby agrees to assume full responsibility and obligation to (i) properly plug and 
abandon all wells to which any rights are assigned hereunder; (ii) restore the surface of the 
lands appurtenant thereto in accordance with the applicable leases, governmental, and 
environmental laws; (iii) properly dispose of and disposition all equipment and facilities 
appurtenant to such wells; (iv) properly dispose of or treat all wastes of any kind or 
character; and (v) comply with all applicable governmental laws, rules, regulations, orders 
and decisions. Under no circumstance shall Assignor bear any costs or expenses related to 
the plugging and abandonment of the wells, nor any liability resulting from the physical or 
environmental condition of the wells. Assignee acknowledges that all such obligations 
constitute an essential part of the consideration for this Assignment. 

4. This Assignment is executed, delivered and accepted without any representation, warranty 
or covenant of title of any kind or nature, whether express, implied or statutory. The 
Properties are being conveyed and accepted by Assignee in their “as is, where is” condition 
and state of repair, with all faults and defects, including, without limitation, the presence 
of naturally occurring radioactive material (NORM). Assignee hereby acknowledges that 
it has conducted its own independent due diligence regarding the Properties and accepts 
them in their present condition, and agrees that no reliance shall be placed upon any 
representations or warranties not expressly set forth in this Assignment. 

5. This Assignment, including any exhibits or attachments hereto, constitutes the entire 
understanding between the Parties concerning the Properties and supersedes all prior 
negotiations, representations or arrangements, whether written or oral. 

6. This Assignment may be executed in counterparts, each of which shall be deemed an 
original, and all of which together shall constitute one and the same instrument. 

7. This Assignment shall be governed by and construed in accordance with the laws of the 
State of Texas, without regard to its conflict of laws principles. 

8. This Assignment shall inure to the benefit of and be binding upon the Parties hereto, their 
heirs, successors and assigns, forever. 

9. Notwithstanding any omission of any lease or leases, errors in description, or any incorrect 
or misspelled names or any transcribed or incorrect recording references, the Parties agree 
that this Assignment shall remain complete, binding and enforceable, and no party shall be 
entitled to challenge its validity on the basis of such omissions, errors or inaccuracies. 
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IN WITNESS WHEREOF, the Parties hereto have executed and delivered this 
Assignment as of the dates set forth in the acknowledgments below, but effective as of the 
Effective Date. 

 
 
ASSIGNOR: 
 
[ASSIGNOR] 
 
_____________________________ 
By:  
Title:  
 
 
 

ACKNOWLEDGEMENT 
 

STATE OF TEXAS    § 
§ 

COUNTY OF _________________  § 
 
 

BEFORE ME, the undersigned authority, on this ______ day of ___________________, 
2025, personally appeared [         ], ____________ of [ASSIGNOR], known to me (or proved to 
me) to be the person whose name is subscribed to the foregoing instrument, and acknowledged to 
me that the same was executed as a free act and deed for the purposes and consideration stated 
therein, in the capacity therein expressed. 

 
Witness my hand and official seal. 

 
SIGNED: ____________________________________ 

 
PRINT NAME: ____________________________________ 

Notary Public in and for the    
State of Texas      
My commission expires: ___/___/___   Draf
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ASSIGNEE: 
 
[ASSIGNEE] 
 
_____________________________ 
By: _______________________ 
Title: _______________________ 
 
 
 
 

ACKNOWLEDGEMENT 
 

STATE OF ___________________  § 
§ 

COUNTY OF _________________  § 
 
 

BEFORE ME, the undersigned authority, on this ______ day of ___________________, 
2025, personally appeared _______________________________ known to me (or proved to me) 
to be the person whose name is subscribed to the foregoing instrument, and acknowledged to me 
that the same was executed as a free act and deed for the purposes and consideration stated therein, 
in the capacity therein expressed. 

 
Witness my hand and official seal. 

 
SIGNED: ____________________________________ 

 
PRINT NAME: ____________________________________ 

Notary Public in and for the    
State of ____________     
My commission expires: ___/___/___   

  Draf
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EXHIBIT “A” 
Attached hereto and by this reference made a part hereof, that certain Assignment, 

Conveyance, and Bill of Sale and dated effective the 1st day of March, 2025 by and between 
[ASSIGNOR], as Assignor, and ______________________________________, as Assignee. 
 
WELL(S): 
 

API: WELL NAME: DESCRIPTION: COUNTY: STATE: 

42-235-33576 Winterbotham 
Heirs #1 

Section 1, Wallis, H M 
Survey, A-1250 Irion Texas 

42-235-33649 Winterbotham 
Heirs #2 

Section 779, Eberle, G 
Survey, A-763 Irion Texas 

42-235-33628 Tweedy #1 Section 776, Stummel, G 
Survey, A-534 Irion Texas 

 
 
LEASE(S): 
 
Lease No. 1: 
 

Lessor:   J. M. Winterbotham, Trustee, et. al. 
Lessee:   Ed Meador. 
Lease Date:   February 27, 1962. 
Recording Data:  Volume 20, Page 16, Oil and Gas Lease Records of Irion County, 

Texas. 
 
INSOFAR AND ONLY INSOFAR as said oil and gas lease covers and effects all depths, 
formations and rights from the surface of the earth down to and including 6,525 feet in and 
to the following described tract of land, located in Irion County, Texas, to-wit: 
 

160.0 acres, more or less, being all of the H. M. Wallis Survey No. 1 
(estimated to contain 31.14 acres, more or less); the most northerly 40.0 
acres of the G. Eberle Survey 779; and the most northerly 88.86 acres of the 
Thomas Walker Survey 778; and 
 

INSOFAR AND ONLY INSOFAR as said oil and gas lease covers and effects all depths, 
formations and rights from the surface of the earth down to and including 6,473 feet in and 
to the following described tract of land, located in Irion County, Texas, to-wit: 
 

112.0 acres, more or less, being the most southerly 72.64 acres of the 
Thomas Walker Survey 778 and that portion of the G. Eberle Survey 779 
that is not part of the proration unit for the Questa Oil & Gas Co. - 
Winterbotham 779-1 Well, nor part of the proration unit for the Strand 
Energy, L.C. - Winterbotham Heirs No. 1 Well, such portion estimated to 
contain 39.36 acres, more or less. 

 
Lease No. 2: 
 

Lessor:   John Bayard Tweedy, et. al. 
Lessee:   Strand Energy, L.C. 
Lease Date:   November 5, 1996. 
Recording Data:  Volume 120, Page 309, Official Public Records of Irion County, 

Texas. 
 

INSOFAR AND ONLY INSOFAR as said oil and gas lease covers and effects all depths, 
formations and rights from the surface of the earth down to and including 5,697 feet in and 
to the following described tract of land, located in Irion County, Texas, to-wit: 
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The most northern 40.0 acres of land, out of a 160.0 acre tract of land, of 
Survey 776, A-534, G. Stummel Original Grantee, and being the lands 
allocated to production for the Tweedy No. 1 Well. 

END OF EXHIBIT “A” 
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