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Disclaimer:  Bidders must conduct their own due diligence prior to bidding at the auction. Bidders shall rely upon 
their own evaluations of the properties and not upon any representation either oral or written provided here.  This 
is a summary of information provided by the seller to Mid-Continent Energy Exchange.

Summary

FOR SALE: OGEMAW COUNTY MICHIGAN MINERALS 

The location of these minerals are an extension of the Rose City Oil Field. 

The minerals are under a new lease with 3/16 royalty and are free of all cost whatsoever except 
severance tax. The Lease primary term expires 2/28/28 and has a 2 year option to extend. 

The targeted formation is the Dundee Formation which have yielded over 1 billion barrels of oil 
produced to date in Michigan. 

Drilling unit size is 40 acres. 

     (20 BPD at $70.00 on a 3/16 lease = $1,123.72 per month / $13,484.59 per year for 30.00 acres) 

These are exceptional minerals; they are perpetual and include all formations. 

There is no cost whatsoever in owning minerals in Michigan. No property taxes, etc. Also, there is 
no Michigan Income Tax on Royalty Income. Severance Tax is in lieu of Michigan Income tax on 
royalty. 

The price is $6,750.00 (225.00/NMA) for 30.00 Net Mineral Acres. There are additional minerals 
that can be purchased. 

Seller's reason for selling: Winding up their business 

Kathy Sade
Cross-Out





Misc. Info











Conveyance Document

Please note the following draft deed/assignment has been prepared by the seller in 
advance of sale. The successful buyer agrees to accept title to the lots pursuant to said 
deeds or assignments. Seller shall not be obligated or required to modify or change said 
deeds or assignments unless a correction is required to properly convey the interests 
being sold.
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