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Lot Summary PERMIAN BASIN LOT 3111

Disclaimer: Bidders must conduct their own due diligence prior to bidding at the auction. Bidders shall rely upon their 
own evaluations of the properties and not upon any representation either oral or written provided here. This is a 

summary of information provided by the seller to Mid-Continent Energy Exchange.

Description: 

Lease Name:

County & State:

3 Month Income Info

Net Income: $7,312.32

$162.50

Producing Formation:

Legal Description:

Asset Type:

6 WELL PACKAGE

K2 25X 7HK

Howard County, Texas 

MI/RI

AVG Per Month:

PERMAN Basin - SPRABERRY 

Operator: OVINTIV USA, INC

370 17TH ST SYE 1700 DENVER, CO 80202 

303-623-2300

Date Owner Revenue Avg Per Lot
1/31/2025 2,769.30$     184.62$    
2/29/2024 2,550.26$     170.02$    
3/31/2024 1,992.76$     132.85$    

E/2 Sec 33, Blk 31, T-2-N, T&P RR. Co. Survey



WELL INFORMATION
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Conveyance Document

Please note the following draft deed/assignment has been prepared by the seller in 
advance of sale. The successful buyer agrees to accept title to the lots pursuant to said 
deeds or assignments. Seller shall not be obligated or required to modify or change said 
deeds or assignments unless a correction is required to properly convey the interests 
being sold.
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MINERAL AND ROYALTY DEED 

THE STATE OF TEXAS}  

KNOW ALL MEN BY THESE PRESENTS: THAT  

COUNTY OF HOWARD}  

_____ whose address is _____, ("Grantor”), for One Hundred Dollars ($100.00) and other good and 

valuable consideration, the receipt and sufficiency of which are hereby acknowledged, hereby 

GRANTS, SELLS, CONVEYS, and ASSIGNS unto _________, whose address is ______, 

(“Grantee”) an undivided 6.66666% of Grantor’s Right, Title and Interest acquired as of Effective 

date May 1, 2025 in that certain Mineral and Royalty Deed recorded as Document Number 

______, Book _____ Page ____, in and to the oil, gas, and mineral interests, royalty interests and other 

interests, in and under those certain lands (“Lands”) described below and located in Martin County, 

Texas:  

East half (E/2 of Section 33. Block 31, T-2N, T&P RR. Co. Survey, Howard County, Texas 

LIMITED HOWEVER to such oil, gas, mineral interests, royalty interests, overriding royalty 

interests, and other interests in the Lands acquired by Grantor by that certain Mineral and Royalty Deed 

(“_____ Deed”) dated effective May 1, 2025, from ______ to ______, recorded as Document Number 

______, B: ___ Vol: ____, P: ___ of the Official Public Records of Martin County, Texas;  

Grantor expressly RESERVES from this conveyance all of Grantor’s interest conveyed in the ____ 

Deed, except those Lands described hereinabove.  

This sale is made subject to all prior conveyances of mineral, royalty or wellbore interests of record, if 

any, and further subject to any rights now existing to any lessee or assigns under any valid and 

subsisting oil, gas, and mineral lease(s) of record heretofore executed; it being understood and agreed 

that said Grantee shall have, receive, and enjoy the herein-granted undivided interests in and to all 

royalties and other benefits which may accrue under the terms of said lease(s) insofar as the lease(s) 

covers the above-described interests from and after the Effective Date hereof.  

Grantor agrees to execute such further assurances as may be necessary or requisite for the full and 

complete enjoyment of the rights herein granted. Grantor and Grantee agree to execute any Acts of 

Correction that may be necessary in the event the interests intended to be conveyed are not properly 

described.  

TO HAVE AND TO HOLD the above-described interests and all other rights herein granted, all and 

singular, the rights and appurtenances thereto belonging or appertaining. The terms, covenants and 

conditions contained in this Mineral and Royalty Deed shall be binding upon and inure to the benefit 
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of the parties and their respective heirs, successors, and assigns.  

The interests conveyed herein are conveyed without warranty, express or implied, and all covenants 

that may arise under common law or the statutory implied covenants contained in Section 5.023 of 

the Texas Property Code are hereby disclaimed.  

EXECUTED on the acknowledgment date below, but EFFECTIVE as of July 1, 2025 (the "Effective 

Date"), and therefore Grantee is entitled to the interests conveyed hereby on and after the Effective 

Date, but not before. Notwithstanding the above, all ad valorem taxes and other property taxes 

attributable to the interests conveyed herein for the 2025 calendar year shall be the sole responsibility 

of the Grantee. The Grantee represents to Grantor that Grantee has considered the liability for such ad 

valorem taxes and property taxes in determining the consideration paid herein.  

GRANTOR: __________________________________________________________ 

   

 

 
 
 

 
 
My Commission Expires: 
  
 
 
_____________________________________ 
Notary Public 

 

STATE OF   }  
  } SS.  

COUNTY OF   } 
 
 
 
 
 
 

 

  The foregoing instrument was acknowledged before me this   day of  , 20 25 , 
  by  
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