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'V Summary

Lot Summary

Lease Name: Hill Wells
County/State: Weld, CO
Asset Type: Mineral/Royalty Interest

Legal Description: S/2 Sec 25-8N-61W

API: See below
Decimal Interest: 0.000032196
Net Monthly Income: $280.76

Operator: Verdad Resources, LLC

Unit RDI Conveyed
Well Name API Herein

Hill *2527-06H 05-123-52572 0.000032196
Hill *2527-07H 05-123-52573 0.000032196
Hill *2527-02H 05-123-52574 0.000032196
Hill *2527-03H 05-123-52575 0.000032196
Hill *2527-08H 05-123-52576 0.000032196
Hill *2527-04H 05-123-52578 0.000032196
Hill *2527-05H 05-123-52580 0.000032196
Hill *2527-01H 05-123-52581 0.000032196

Disclaimer: Bidders must conduct their own due diligence prior to bidding at the auction. Bidders shall rely upon
their own evaluations of the properties and not upon any representation either oral or written provided here. This
is a summary of information provided by the seller to Mid-Continent Energy Exchange.



r'¥Yincome and Expenses

Summary

3 months income info

Net Income: $842.28
Per Month: $280.76
Production Month
Well Name Jul-25 Aug-25 Sep-25  Three Month Average

Hill *2527-01H S 31.75| S 4578 | S 37.08 (S 38.20
Hill *2527-02H S 3270 | S 4315|S 35201(S 37.02
Hill ¥2527-03H S 30.02 | S 30.15| S 3191 1(S 33.69
Hill *2527-04H S 3235 | S 3238|S 2934 |S 31.36
Hill ¥2527-05H S 33.48 | S 3432 | S 3097 (S 32.93
Hill *2527-06H S 36.99 | S 36.97 | S 3532 |8§ 36.43
Hill ¥2527-07H S 3763 (S 36.34 | S 36.17 | § 36.71
Hill *2527-08H S 3277 | S 3534 | S 35.18 | § 34.43
Total S 267.68 | S 30343 (s 27117 (S 280.76




Revenue Statement

Owner Operator Check

VERDAD RESOURCES LLC Check Number ACH100055972
5950 SHERRY LANE, SUITE 700 Check Amount 10,510.08
DALLAS, TX 75225 Check Dat N ber 24. 2025
(214) 838-2763 eck Late ovember <4,
land@verdadresources.com Check Type ACH

Copyright Notice

© 2025 Enverus. All rights reserved. Unauthorized use prohibited.

Data, reports, user interface, software and other content which is accessed by users through EnergyLink constitutes copyright protected content owned by Enverus. Any unauthorized copying, scraping, downloading,

retransmission, redistribution, reproduction, republishing or other duplication or modification of copyright protected content is a violation of Canadian and US federal copyright laws and may be subject to legal action. Other than

downloading of PDF copies of processed invoices for use in an unmodified format by authorized users, no one has permission to copy, scrape, download, retransmit, redistribute, reproduce, republish, duplicate, modify or make

public for commercial use this copyright protected content, in any form, without the express written permission of Enverus.

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
Generated on Tuesday, November 25, 2025 6:30 PM Page 1 of 53
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Check Number ~ ACH100055972 Owner Operator VERDAD RESOURCES LLC

Property Values Owner Share
Production i Owner  Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value

Property: 101772 HILL 2527-01H, State: CO, County: WELD

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
Generated on Tuesday, November 25, 2025 6:30 PM Page 37 of 53
© 2025 Enverus. All rights reserved. Unauthorized use prohibited.



Check Number ~ ACH100055972 Owner Operator VERDAD RESOURCES LLC
Property Values Owner Share
Production Owner Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
GAS

ROYALTY INTEREST Jun 25 6,815.00 2.83 19,301.62 0.00032196  0.00032196 2.19 6.21
SEVERANCE TAX Jun 25 (138.38) 0.00032196  0.00032196 (0.04)
GATHERING FEES Jun 25 (2,568.11) 0.00032196  0.00032196 (0.83)
CONSERVATION TAX Jun 25 (28.95) 0.00032196  0.00032196 (0.01)
COMPRESSION Jun 25 (2,895.24) 0.00032196  0.00032196 (0.93)
AD VALOREM TAX Jun 25 (534.53) 0.00032196  0.00032196 (0.17)

ROYALTY INTEREST Jul 25 9,403.00 3.06 28,792.40 0.00032196  0.00032196 3.03 9.27
SEVERANCE TAX Jul 25 (209.37) 0.00032196  0.00032196 (0.07)
GATHERING FEES Jul 25 (3,536.84) 0.00032196  0.00032196 (1.14)
CONSERVATION TAX Jul 25 (43.19) 0.00032196  0.00032196 (0.01)
COMPRESSION Jul 25 (4,318.86) 0.00032196  0.00032196 (1.39)
AD VALOREM TAX Jul 25 (808.72) 0.00032196  0.00032196 (0.26)

ROYALTY INTEREST Aug 25 24,428.00 2.70 65,925.03 0.00032196  0.00032196 7.86 21.23
SEVERANCE TAX Aug 25 (462.62) 0.00032196  0.00032196 (0.15)
GATHERING FEES Aug 25 (9,773.86) 0.00032196  0.00032196 (3.15)
CONSERVATION TAX Aug 25 (98.89) 0.00032196  0.00032196 (0.03)
COMPRESSION Aug 25 (9,888.75) 0.00032196  0.00032196 (3.18)
AD VALOREM TAX Aug 25 (1,786.97) 0.00032196  0.00032196 (0.58)

ROYALTY INTEREST Sep 25 31,346.00 2.63 82,488.46 0.00032196  0.00032196 10.09 26.56
SEVERANCE TAX Sep 25 (573.99) 0.00032196  0.00032196 (0.18)
GATHERING FEES Sep 25 (12,716.11) 0.00032196  0.00032196 (4.09)
CONSERVATION TAX Sep 25 (123.73) 0.00032196  0.00032196 (0.04)
AD VALOREM TAX Sep 25 (2,217.15) 0.00032196  0.00032196 (0.71)

Total GAS 23.17 46.31
OIL

ROYALTY INTEREST May 25 126.33 60.01 7,581.37 0.00032196  0.00032196 0.04 2.44
SEVERANCE TAX May 25 (74.46) 0.00032196  0.00032196 (0.02)
GATHERING FEE-WE REMIT May 25 (135.00) 0.00032196  0.00032196 (0.04)
CONSERVATION TAX May 25 (11.37) 0.00032196  0.00032196 0.00
AD VALOREM TAX May 25 (287.63) 0.00032196  0.00032196 (0.09)

ROYALTY INTEREST Jun 25 10,589.46 66.26 701,643.69 0.00032196  0.00032196 3.41 225.90
SEVERANCE TAX Jun 25 (6,904.86) 0.00032196  0.00032196 (2.22)
GATHERING FEE-WE REMIT Jun 25 (11,157.73) 0.00032196  0.00032196 (3.59)
CONSERVATION TAX Jun 25 (1,052.47) 0.00032196  0.00032196 (0.34)
AD VALOREM TAX Jun 25 (26,671.31) 0.00032196  0.00032196 (8.59)

ROYALTY INTEREST Jul 25 (14,711.03) 67.26 (989,495.86) 0.00032196  0.00032196 (4.74) (318.58)
SEVERANCE TAX Jul 25 9,742.44 0.00032196  0.00032196 3.14
GATHERING FEE-WE REMIT Jul 25 15,251.72 0.00032196  0.00032196 4.91
CONSERVATION TAX Jul 25 1,484.24 0.00032196  0.00032196 0.48
AD VALOREM TAX Jul 25 37,632.01 0.00032196  0.00032196 12.12

ROYALTY INTEREST Jul 25 14,711.03 67.26 989,495.86 0.00032196  0.00032196 4.74 318.58
SEVERANCE TAX Jul 25 (9,742.44) 0.00032196  0.00032196 (3.14)
GATHERING FEE-WE REMIT Jul 25 (15,251.72) 0.00032196  0.00032196 (4.91)
CONSERVATION TAX Jul 25 (1,484.24) 0.00032196  0.00032196 (0.48)

Generated on Tuesday, November 25, 2025 6:30 PM
© 2025 Enverus. All rights reserved. Unauthorized use prohibited.

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs

Page 38 of 53



Check Number

ACH100055972 Owner Operator VERDAD RESOURCES LLC

Property Values Owner Share
Production Owner Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
AD VALOREM TAX Jul 25 (37,632.01) 0.00032196  0.00032196 (12.12)
ROYALTY INTEREST Jul 25 14,711.03 67.26 989,495.86 0.00032196  0.00032196 4.74 318.58
SEVERANCE TAX Jul 25 (9,742.44) 0.00032196  0.00032196 (3.14)
GATHERING FEE-WE REMIT Jul 25 (15,251.72) 0.00032196  0.00032196 (4.91)
CONSERVATION TAX Jul 25 (1,484.24) 0.00032196  0.00032196 (0.48)
AD VALOREM TAX Jul 25 (37,632.01) 0.00032196  0.00032196 (12.12)
ROYALTY INTEREST Aug 25 21,599.16 64.31 1,389,102.48 0.00032196  0.00032196 6.95 447.24
SEVERANCE TAX Aug 25 (13,667.75) 0.00032196  0.00032196 (4.40)
GATHERING FEE-WE REMIT Aug 25 (22,327.76) 0.00032196  0.00032196 (7.19)
CONSERVATION TAX Aug 25 (2,083.65) 0.00032196  0.00032196 (0.67)
AD VALOREM TAX Aug 25 (52,794.24) 0.00032196  0.00032196 (17.00)
ROYALTY INTEREST Sep 25 16,600.90 63.12 1,047,892.20 0.00032196  0.00032196 5.34 337.38
SEVERANCE TAX Sep 25 (10,306.98) 0.00032196  0.00032196 (3.32)
GATHERING FEE-WE REMIT Sep 25 (17,194.43) 0.00032196  0.00032196 (5.54)
CONSERVATION TAX Sep 25 (1,571.84) 0.00032196  0.00032196 (0.51)
AD VALOREM TAX Sep 25 (39,812.63) 0.00032196  0.00032196 (12.82)
Total OIL 20.48 1,244.55
PLANT PRODUCTS
ROYALTY INTEREST Jun 25 68,446.03 0.68 46,257.75 0.00032196  0.00032196 22.04 14.89
SEVERANCE TAX Jun 25 (366.78) 0.00032196  0.00032196 (0.12)
GATHERING FEES Jun 25 (2,641.25) 0.00032196  0.00032196 (0.85)
CONSERVATION TAX Jun 25 (69.39) 0.00032196  0.00032196 (0.02)
COMPRESSION Jun 25 (6,938.66) 0.00032196  0.00032196 (2.23)
AD VALOREM TAX Jun 25 (1,416.75) 0.00032196  0.00032196 (0.46)
ROYALTY INTEREST Jul 25 88,778.74 0.62 54,826.66 0.00032196  0.00032196 28.58 17.65
SEVERANCE TAX Jul 25 (431.79) 0.00032196  0.00032196 (0.14)
GATHERING FEES Jul 25 (3,423.69) 0.00032196  0.00032196 (1.10)
CONSERVATION TAX Jul 25 (82.24) 0.00032196  0.00032196 (0.03)
COMPRESSION Jul 25 (8,224.00) 0.00032196  0.00032196 (2.65)
AD VALOREM TAX Jul 25 (1,667.87) 0.00032196  0.00032196 (0.54)
ROYALTY INTEREST Aug 25 175,505.12 0.61 107,532.93 0.00032196  0.00032196 56.51 34.62
SEVERANCE TAX Aug 25 (840.13) 0.00032196  0.00032196 (0.27)
GATHERING FEES Aug 25 (7,390.39) 0.00032196  0.00032196 (2.38)
CONSERVATION TAX Aug 25 (161.30) 0.00032196  0.00032196 (0.05)
COMPRESSION Aug 25 (16,129.94) 0.00032196  0.00032196 (5.19)
AD VALOREM TAX Aug 25 (3,245.14) 0.00032196  0.00032196 (1.04)
ROYALTY INTEREST Sep 25 198,331.04 0.60 119,352.01 0.00032196  0.00032196 63.85 38.43
SEVERANCE TAX Sep 25 (925.45) 0.00032196  0.00032196 (0.30)
GATHERING FEES Sep 25 (8,904.22) 0.00032196  0.00032196 (2.87)
CONSERVATION TAX Sep 25 (179.03) 0.00032196  0.00032196 (0.06)
AD VALOREM TAX Sep 25 (3,574.72) 0.00032196  0.00032196 (1.15)
Total PLANT PRODUCTS 170.98 84.14
Total Property 1,375.00

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
Generated on Tuesday, November 25, 2025 6:30 PM
© 2025 Enverus. All rights reserved. Unauthorized use prohibited.
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Check Number

ACH100055972 Owner Operator VERDAD RESOURCES LLC

Property Values Owner Share
Production Owner Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
Property: 101773 HILL 2527-02H, State: CO, County: WELD
GAS
ROYALTY INTEREST Jun 25 4,547.00 2.83 12,877.27 0.00032196  0.00032196 1.46 4.15
SEVERANCE TAX Jun 25 (92.32) 0.00032196  0.00032196 (0.03)
GATHERING FEES Jun 25 (1,713.34) 0.00032196  0.00032196 (0.55)
CONSERVATION TAX Jun 25 (19.32) 0.00032196  0.00032196 (0.01)
COMPRESSION Jun 25 (1,931.59) 0.00032196  0.00032196 (0.62)
AD VALOREM TAX Jun 25 (356.62) 0.00032196  0.00032196 (0.11)
ROYALTY INTEREST Jul 25 9,666.00 3.06 29,597.86 0.00032196  0.00032196 31 9.53
SEVERANCE TAX Jul 25 (215.22) 0.00032196  0.00032196 (0.07)
GATHERING FEES Jul 25 (3,635.78) 0.00032196  0.00032196 (1.17)
CONSERVATION TAX Jul 25 (44.40) 0.00032196  0.00032196 (0.01)
COMPRESSION Jul 25 (4,439.68) 0.00032196  0.00032196 (1.43)
AD VALOREM TAX Jul 25 (831.34) 0.00032196  0.00032196 (0.27)
ROYALTY INTEREST Aug 25 22,953.00 2.70 61,942.57 0.00032196  0.00032196 7.39 19.94
SEVERANCE TAX Aug 25 (434.68) 0.00032196  0.00032196 (0.14)
GATHERING FEES Aug 25 (9,183.43) 0.00032196  0.00032196 (2.96)
CONSERVATION TAX Aug 25 (92.91) 0.00032196  0.00032196 (0.03)
COMPRESSION Aug 25 (9,291.38) 0.00032196  0.00032196 (2.99)
AD VALOREM TAX Aug 25 (1,679.02) 0.00032196  0.00032196 (0.54)
ROYALTY INTEREST Sep 25 27,400.00 2.63 72,103.15 0.00032196  0.00032196 8.82 23.21
SEVERANCE TAX Sep 25 (501.73) 0.00032196  0.00032196 (0.16)
GATHERING FEES Sep 25 (11,115.15) 0.00032196  0.00032196 (3.58)
CONSERVATION TAX Sep 25 (108.15) 0.00032196  0.00032196 (0.03)
AD VALOREM TAX Sep 25 (1,938.01) 0.00032196  0.00032196 (0.62)
Total GAS 20.78 41.51
OIL
ROYALTY INTEREST May 25 590.14 60.01 35,414.96 0.00032196  0.00032196 0.19 11.40
SEVERANCE TAX May 25 (347.84) 0.00032196  0.00032196 (0.11)
GATHERING FEE-WE REMIT May 25 (630.62) 0.00032196  0.00032196 (0.20)
CONSERVATION TAX May 25 (53.12) 0.00032196  0.00032196 (0.02)
AD VALOREM TAX May 25 (1,343.61) 0.00032196  0.00032196 (0.43)
ROYALTY INTEREST Jun 25 6,351.27 66.26 420,826.44 0.00032196  0.00032196 2.04 135.49
SEVERANCE TAX Jun 25 (4,141.34) 0.00032196  0.00032196 (1.33)
GATHERING FEE-WE REMIT Jun 25 (6,692.10) 0.00032196  0.00032196 (2.15)
CONSERVATION TAX Jun 25 (631.24) 0.00032196  0.00032196 (0.20)
AD VALOREM TAX Jun 25 (15,996.72) 0.00032196  0.00032196 (5.15)
ROYALTY INTEREST Jul 25 (15,148.44) 67.26 (1,018,917.14) 0.00032196  0.00032196 (4.88) (328.05)
SEVERANCE TAX Jul 25 10,032.12 0.00032196  0.00032196 3.23
GATHERING FEE-WE REMIT Jul 25 15,705.21 0.00032196  0.00032196 5.06
CONSERVATION TAX Jul 25 1,528.38 0.00032196  0.00032196 0.49
AD VALOREM TAX Jul 25 38,750.94 0.00032196  0.00032196 12.48
ROYALTY INTEREST Jul 25 15,148.44 67.26 1,018,917.14 0.00032196  0.00032196 4.88 328.05

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
Generated on Tuesday, November 25, 2025 6:30 PM
© 2025 Enverus. All rights reserved. Unauthorized use prohibited.
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Check Number ~ ACH100055972 Owner Operator VERDAD RESOURCES LLC

Property Values Owner Share
Production Owner Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
SEVERANCE TAX Jul 25 (10,032.12) 0.00032196  0.00032196 (3.23)
GATHERING FEE-WE REMIT Jul 25 (15,705.21) 0.00032196  0.00032196 (5.06)
CONSERVATION TAX Jul 25 (1,528.38) 0.00032196  0.00032196 (0.49)
AD VALOREM TAX Jul 25 (38,750.94) 0.00032196  0.00032196 (12.48)
ROYALTY INTEREST Jul 25 15,148.44 67.26 1,018,917.14 0.00032196  0.00032196 4.88 328.05
SEVERANCE TAX Jul 25 (10,032.12) 0.00032196  0.00032196 (3.23)
GATHERING FEE-WE REMIT Jul 25 (15,705.21) 0.00032196  0.00032196 (5.06)
CONSERVATION TAX Jul 25 (1,528.38) 0.00032196  0.00032196 (0.49)
AD VALOREM TAX Jul 25 (38,750.94) 0.00032196  0.00032196 (12.48)
ROYALTY INTEREST Aug 25 20,365.30 64.31 1,309,750.00 0.00032196  0.00032196 6.56 421.69
SEVERANCE TAX Aug 25 (12,886.98) 0.00032196  0.00032196 (4.15)
GATHERING FEE-WE REMIT Aug 25 (21,052.28) 0.00032196  0.00032196 (6.78)
CONSERVATION TAX Aug 25 (1,964.63) 0.00032196  0.00032196 (0.63)
AD VALOREM TAX Aug 25 (49,778.37) 0.00032196  0.00032196 (16.03)
ROYALTY INTEREST Sep 25 15,982.00 63.12 1,008,825.53 0.00032196  0.00032196 5.15 324.80
SEVERANCE TAX Sep 25 (9,922.72) 0.00032196  0.00032196 (3.19)
GATHERING FEE-WE REMIT Sep 25 (16,553.40) 0.00032196  0.00032196 (5.33)
CONSERVATION TAX Sep 25 (1,513.24) 0.00032196  0.00032196 (0.49)
AD VALOREM TAX Sep 25 (38,328.37) 0.00032196  0.00032196 (12.34)
Total OIL 18.82 1,141.64
PLANT PRODUCTS

ROYALTY INTEREST Jun 25 45,664.46 0.68 30,861.33 0.00032196  0.00032196 14.70 9.94
SEVERANCE TAX Jun 25 (244.70) 0.00032196  0.00032196 (0.08)
GATHERING FEES Jun 25 (1,762.13) 0.00032196  0.00032196 (0.57)
CONSERVATION TAX Jun 25 (46.29) 0.00032196  0.00032196 (0.01)
COMPRESSION Jun 25 (4,629.20) 0.00032196  0.00032196 (1.49)
AD VALOREM TAX Jun 25 (945.20) 0.00032196  0.00032196 (0.30)
ROYALTY INTEREST Jul 25 91,262.28 0.62 56,360.41 0.00032196  0.00032196 29.38 18.15
SEVERANCE TAX Jul 25 (443.87) 0.00032196  0.00032196 (0.14)
GATHERING FEES Jul 25 (3,519.47) 0.00032196  0.00032196 (1.13)
CONSERVATION TAX Jul 25 (84.54) 0.00032196  0.00032196 (0.03)
COMPRESSION Jul 25 (8,454.06) 0.00032196  0.00032196 (2.72)
AD VALOREM TAX Jul 25 (1,714.53) 0.00032196  0.00032196 (0.55)
ROYALTY INTEREST Aug 25 164,903.03 0.61 101,036.97 0.00032196  0.00032196 53.09 32.53
SEVERANCE TAX Aug 25 (789.37) 0.00032196  0.00032196 (0.25)
GATHERING FEES Aug 25 (6,943.95) 0.00032196  0.00032196 (2.24)
CONSERVATION TAX Aug 25 (151.56) 0.00032196  0.00032196 (0.05)
COMPRESSION Aug 25 (15,155.55) 0.00032196  0.00032196 (4.88)
AD VALOREM TAX Aug 25 (3,049.11) 0.00032196  0.00032196 (0.98)
ROYALTY INTEREST Sep 25 173,361.14 0.60 104,325.58 0.00032196  0.00032196 55.82 33.59
SEVERANCE TAX Sep 25 (808.94) 0.00032196  0.00032196 (0.26)
GATHERING FEES Sep 25 (7,783.18) 0.00032196  0.00032196 (2.51)
CONSERVATION TAX Sep 25 (156.49) 0.00032196  0.00032196 (0.05)
AD VALOREM TAX Sep 25 (3,124.67) 0.00032196  0.00032196 (1.01)

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
Generated on Tuesday, November 25, 2025 6:30 PM Page 41 of 53
© 2025 Enverus. All rights reserved. Unauthorized use prohibited.



Check Number ~ ACH100055972 Owner Operator VERDAD RESOURCES LLC
Property Values Owner Share
Production Owner Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
Total PLANT PRODUCTS 152.99 74.96
Total Property 1,258.11
Property: 101774 HILL 2527-03H, State: CO, County: WELD
GAS
ROYALTY INTEREST Jun 25 3,096.00 2.83 8,769.99 0.00032196  0.00032196 1.00 2.82
SEVERANCE TAX Jun 25 (62.88) 0.00032196  0.00032196 (0.02)
GATHERING FEES Jun 25 (1,166.86) 0.00032196  0.00032196 (0.38)
CONSERVATION TAX Jun 25 (13.15) 0.00032196  0.00032196 0.00
COMPRESSION Jun 25 (1,315.50) 0.00032196  0.00032196 (0.42)
AD VALOREM TAX Jun 25 (242.87) 0.00032196  0.00032196 (0.08)
ROYALTY INTEREST Jul 25 8,116.00 3.06 24,851.12 0.00032196  0.00032196 2.61 8.00
SEVERANCE TAX Jul 25 (180.71) 0.00032196  0.00032196 (0.06)
GATHERING FEES Jul 25 (3,052.70) 0.00032196  0.00032196 (0.98)
CONSERVATION TAX Jul 25 (37.28) 0.00032196  0.00032196 (0.01)
COMPRESSION Jul 25 (3,727.67) 0.00032196  0.00032196 (1.20)
AD VALOREM TAX Jul 25 (698.02) 0.00032196  0.00032196 (0.22)
ROYALTY INTEREST Aug 25 20,964.00 2.70 56,574.69 0.00032196  0.00032196 6.75 18.21
SEVERANCE TAX Aug 25 (397.01) 0.00032196  0.00032196 (0.13)
GATHERING FEES Aug 25 (8,387.60) 0.00032196  0.00032196 (2.70)
CONSERVATION TAX Aug 25 (84.86) 0.00032196  0.00032196 (0.03)
COMPRESSION Aug 25 (8,486.20) 0.00032196  0.00032196 (2.73)
AD VALOREM TAX Aug 25 (1,533.52) 0.00032196  0.00032196 (0.49)
ROYALTY INTEREST Sep 25 25,592.00 2.63 67,344.87 0.00032196  0.00032196 8.24 21.68
SEVERANCE TAX Sep 25 (468.62) 0.00032196  0.00032196 (0.15)
GATHERING FEES Sep 25 (10,381.63) 0.00032196  0.00032196 (3.34)
CONSERVATION TAX Sep 25 (101.02) 0.00032196  0.00032196 (0.03)
AD VALOREM TAX Sep 25 (1,810.11) 0.00032196  0.00032196 (0.58)
Total GAS 18.60 37.16
OIL
ROYALTY INTEREST May 25 51.90 60.02 3,114.87 0.00032196  0.00032196 0.02 1.00
SEVERANCE TAX May 25 (30.59) 0.00032196  0.00032196 (0.01)
GATHERING FEE-WE REMIT May 25 (55.47) 0.00032196  0.00032196 (0.02)
CONSERVATION TAX May 25 (4.67) 0.00032196  0.00032196 0.00
AD VALOREM TAX May 25 (118.18) 0.00032196  0.00032196 (0.04)
ROYALTY INTEREST Jun 25 5,317.31 66.26 352,317.77 0.00032196  0.00032196 1.71 113.43
SEVERANCE TAX Jun 25 (3,467.15) 0.00032196  0.00032196 (1.12)
GATHERING FEE-WE REMIT Jun 25 (5,602.65) 0.00032196  0.00032196 (1.80)
CONSERVATION TAX Jun 25 (528.48) 0.00032196  0.00032196 (0.17)
AD VALOREM TAX Jun 25 (13,392.52) 0.00032196  0.00032196 (4.31)
ROYALTY INTEREST Jul 25 (13,984.44) 67.26 (940,624.14) 0.00032196  0.00032196 (4.50) (302.84)
SEVERANCE TAX Jul 25 9,261.26 0.00032196  0.00032196 2.98
GATHERING FEE-WE REMIT Jul 25 14,498.43 0.00032196  0.00032196 4.67
CONSERVATION TAX Jul 25 1,410.94 0.00032196  0.00032196 0.45

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs,
Generated on Tuesday, November 25, 2025 6:30 PM
© 2025 Enverus. All rights reserved. Unauthorized use prohibited.

Oil = BBLs
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Property Values Owner Share
Production Owner Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
AD VALOREM TAX Jul 25 35,773.34 0.00032196  0.00032196 11.52
ROYALTY INTEREST Jul 25 13,984.44 67.26 940,624.14 0.00032196  0.00032196 4.50 302.84
SEVERANCE TAX Jul 25 (9,261.26) 0.00032196  0.00032196 (2.98)
GATHERING FEE-WE REMIT Jul 25 (14,498.43) 0.00032196  0.00032196 (4.67)
CONSERVATION TAX Jul 25 (1,410.94) 0.00032196  0.00032196 (0.45)
AD VALOREM TAX Jul 25 (35,773.34) 0.00032196  0.00032196 (11.52)
ROYALTY INTEREST Jul 25 13,984.44 67.26 940,624.14 0.00032196  0.00032196 4.50 302.84
SEVERANCE TAX Jul 25 (9,261.26) 0.00032196  0.00032196 (2.98)
GATHERING FEE-WE REMIT Jul 25 (14,498.43) 0.00032196  0.00032196 (4.67)
CONSERVATION TAX Jul 25 (1,410.94) 0.00032196  0.00032196 (0.45)
AD VALOREM TAX Jul 25 (35,773.34) 0.00032196  0.00032196 (11.52)
ROYALTY INTEREST Aug 25 18,462.80 64.31 1,187,394.31 0.00032196  0.00032196 5.94 382.29
SEVERANCE TAX Aug 25 (11,683.09) 0.00032196  0.00032196 (3.76)
GATHERING FEE-WE REMIT Aug 25 (19,085.60) 0.00032196  0.00032196 (6.14)
CONSERVATION TAX Aug 25 (1,781.09) 0.00032196  0.00032196 (0.57)
AD VALOREM TAX Aug 25 (45,128.11) 0.00032196  0.00032196 (14.53)
ROYALTY INTEREST Sep 25 14,416.07 63.12 909,979.62 0.00032196  0.00032196 4.64 292.98
SEVERANCE TAX Sep 25 (8,950.48) 0.00032196  0.00032196 (2.88)
GATHERING FEE-WE REMIT Sep 25 (14,931.48) 0.00032196  0.00032196 (4.81)
CONSERVATION TAX Sep 25 (1,364.97) 0.00032196  0.00032196 (0.44)
AD VALOREM TAX Sep 25 (34,572.91) 0.00032196  0.00032196 (11.13)
Total OIL 16.81 1,021.19
PLANT PRODUCTS

ROYALTY INTEREST Jun 25 31,099.53 0.68 21,017.93 0.00032196  0.00032196 10.01 6.77
SEVERANCE TAX Jun 25 (166.65) 0.00032196  0.00032196 (0.05)
GATHERING FEES Jun 25 (1,200.09) 0.00032196  0.00032196 (0.39)
CONSERVATION TAX Jun 25 (31.53) 0.00032196  0.00032196 (0.01)
COMPRESSION Jun 25 (3,152.69) 0.00032196  0.00032196 (1.01)
AD VALOREM TAX Jun 25 (643.72) 0.00032196  0.00032196 (0.21)
ROYALTY INTEREST Jul 25 76,626.16 0.62 47,321.65 0.00032196  0.00032196 24.67 15.24
SEVERANCE TAX Jul 25 (372.68) 0.00032196  0.00032196 (0.12)
GATHERING FEES Jul 25 (2,955.03) 0.00032196  0.00032196 (0.95)
CONSERVATION TAX Jul 25 (70.98) 0.00032196  0.00032196 (0.02)
COMPRESSION Jul 25 (7,098.25) 0.00032196  0.00032196 (2.29)
AD VALOREM TAX Jul 25 (1,439.56) 0.00032196  0.00032196 (0.46)
ROYALTY INTEREST Aug 25 150,612.71 0.61 92,281.22 0.00032196  0.00032196 48.49 29.71
SEVERANCE TAX Aug 25 (720.97) 0.00032196  0.00032196 (0.23)
GATHERING FEES Aug 25 (6,342.19) 0.00032196  0.00032196 (2.04)
CONSERVATION TAX Aug 25 (138.42) 0.00032196  0.00032196 (0.04)
COMPRESSION Aug 25 (13,842.18) 0.00032196  0.00032196 (4.46)
AD VALOREM TAX Aug 25 (2,784.88) 0.00032196  0.00032196 (0.90)
ROYALTY INTEREST Sep 25 161,920.58 0.60 97,440.85 0.00032196  0.00032196 52.13 31.37
SEVERANCE TAX Sep 25 (755.55) 0.00032196  0.00032196 (0.24)
GATHERING FEES Sep 25 (7,269.54) 0.00032196  0.00032196 (2.34)

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
Generated on Tuesday, November 25, 2025 6:30 PM

© 2025 Enverus. All rights reserved. Unauthorized use prohibited.
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Property Values Owner Share
Production Owner Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
CONSERVATION TAX Sep 25 (146.16) 0.00032196  0.00032196 (0.05)
AD VALOREM TAX Sep 25 (2,918.46) 0.00032196  0.00032196 (0.94)
Total PLANT PRODUCTS 135.30 66.34
Total Property 1,124.69
Property: 101775 HILL 2527-04H, State: CO, County: WELD
GAS
ROYALTY INTEREST Jun 25 5,928.00 2.83 16,789.21 0.00032196  0.00032196 1.91 5.41
SEVERANCE TAX Jun 25 (120.37) 0.00032196  0.00032196 (0.04)
GATHERING FEES Jun 25 (2,233.83) 0.00032196  0.00032196 (0.72)
CONSERVATION TAX Jun 25 (25.18) 0.00032196  0.00032196 (0.01)
COMPRESSION Jun 25 (2,518.38) 0.00032196  0.00032196 (0.81)
AD VALOREM TAX Jun 25 (464.95) 0.00032196  0.00032196 (0.15)
ROYALTY INTEREST Jul 25 7,167.00 3.06 21,947.39 0.00032196  0.00032196 2.31 7.07
SEVERANCE TAX Jul 25 (159.59) 0.00032196  0.00032196 (0.05)
GATHERING FEES Jul 25 (2,696.00) 0.00032196  0.00032196 (0.87)
CONSERVATION TAX Jul 25 (32.92) 0.00032196  0.00032196 (0.01)
COMPRESSION Jul 25 (3,292.11) 0.00032196  0.00032196 (1.06)
AD VALOREM TAX Jul 25 (616.46) 0.00032196  0.00032196 (0.20)
ROYALTY INTEREST Aug 25 13,054.00 2.70 35,227.77 0.00032196  0.00032196 4.20 11.34
SEVERANCE TAX Aug 25 (247.21) 0.00032196  0.00032196 (0.08)
GATHERING FEES Aug 25 (5,222.77) 0.00032196  0.00032196 (1.68)
CONSERVATION TAX Aug 25 (52.84) 0.00032196  0.00032196 (0.02)
COMPRESSION Aug 25 (5,284.16) 0.00032196  0.00032196 (1.70)
AD VALOREM TAX Aug 25 (954.89) 0.00032196  0.00032196 (0.31)
ROYALTY INTEREST Sep 25 18,886.00 2.63 49,700.31 0.00032196  0.00032196 6.08 16.00
SEVERANCE TAX Sep 25 (345.84) 0.00032196  0.00032196 (0.11)
GATHERING FEES Sep 25 (7,661.61) 0.00032196  0.00032196 (2.47)
CONSERVATION TAX Sep 25 (74.55) 0.00032196  0.00032196 (0.02)
AD VALOREM TAX Sep 25 (1,335.86) 0.00032196  0.00032196 (0.43)
Total GAS 14.50 29.08
OIL
ROYALTY INTEREST May 25 42.82 60.01 2,569.77 0.00032196  0.00032196 0.01 0.83
SEVERANCE TAX May 25 (25.24) 0.00032196  0.00032196 (0.01)
GATHERING FEE-WE REMIT May 25 (45.76) 0.00032196  0.00032196 (0.01)
CONSERVATION TAX May 25 (3.85) 0.00032196  0.00032196 0.00
AD VALOREM TAX May 25 (97.49) 0.00032196  0.00032196 (0.03)
ROYALTY INTEREST Jun 25 6,899.10 66.26 457,124.95 0.00032196  0.00032196 2.22 147.18
SEVERANCE TAX Jun 25 (4,498.56) 0.00032196  0.00032196 (1.45)
GATHERING FEE-WE REMIT Jun 25 (7,269.33) 0.00032196  0.00032196 (2.34)
CONSERVATION TAX Jun 25 (685.69) 0.00032196  0.00032196 (0.22)
AD VALOREM TAX Jun 25 (17,376.52) 0.00032196  0.00032196 (5.59)
ROYALTY INTEREST Jul 25 (15,237.54) 67.26 (1,024,910.05) 0.00032196  0.00032196 (4.91) (329.98)
SEVERANCE TAX Jul 25 10,091.12 0.00032196  0.00032196 3.25

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs,
Generated on Tuesday, November 25, 2025 6:30 PM
© 2025 Enverus. All rights reserved. Unauthorized use prohibited.
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Check Number ~ ACH100055972 Owner Operator VERDAD RESOURCES LLC
Property Values Owner Share
Production Owner Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
GATHERING FEE-WE REMIT Jul 25 15,797.58 0.00032196  0.00032196 5.09
CONSERVATION TAX Jul 25 1,537.37 0.00032196  0.00032196 0.49
AD VALOREM TAX Jul 25 38,978.86 0.00032196  0.00032196 12.55
ROYALTY INTEREST Jul 25 15,237.54 67.26 1,024,910.05 0.00032196  0.00032196 4.91 329.98
SEVERANCE TAX Jul 25 (10,091.12) 0.00032196  0.00032196 (3.25)
GATHERING FEE-WE REMIT Jul 25 (15,797.58) 0.00032196  0.00032196 (5.09)
CONSERVATION TAX Jul 25 (1,5637.37) 0.00032196  0.00032196 (0.49)
AD VALOREM TAX Jul 25 (38,978.86) 0.00032196  0.00032196 (12.55)
ROYALTY INTEREST Jul 25 15,237.54 67.26 1,024,910.05 0.00032196  0.00032196 4.91 329.98
SEVERANCE TAX Jul 25 (10,091.12) 0.00032196  0.00032196 (3.25)
GATHERING FEE-WE REMIT Jul 25 (15,797.58) 0.00032196  0.00032196 (5.09)
CONSERVATION TAX Jul 25 (1,537.37) 0.00032196  0.00032196 (0.49)
AD VALOREM TAX Jul 25 (38,978.86) 0.00032196  0.00032196 (12.55)
ROYALTY INTEREST Aug 25 15,632.91 64.31 1,005,396.29 0.00032196  0.00032196 5.03 323.70
SEVERANCE TAX Aug 25 (9,892.36) 0.00032196  0.00032196 (3.18)
GATHERING FEE-WE REMIT Aug 25 (16,160.25) 0.00032196  0.00032196 (5.20)
CONSERVATION TAX Aug 25 (1,508.09) 0.00032196  0.00032196 (0.49)
AD VALOREM TAX Aug 25 (38,211.10) 0.00032196  0.00032196 (12.30)
ROYALTY INTEREST Sep 25 13,689.70 63.12 864,129.57 0.00032196  0.00032196 4.41 278.22
SEVERANCE TAX Sep 25 (8,499.50) 0.00032196  0.00032196 (2.74)
GATHERING FEE-WE REMIT Sep 25 (14,179.14) 0.00032196  0.00032196 (4.57)
CONSERVATION TAX Sep 25 (1,296.19) 0.00032196  0.00032196 (0.42)
AD VALOREM TAX Sep 25 (32,830.93) 0.00032196  0.00032196 (10.57)
Total OIL 16.58 1,009.41
PLANT PRODUCTS

ROYALTY INTEREST Jun 25 59,536.70 0.68 40,236.58 0.00032196  0.00032196 19.17 12.95
SEVERANCE TAX Jun 25 (319.04) 0.00032196  0.00032196 (0.10)
GATHERING FEES Jun 25 (2,297.45) 0.00032196  0.00032196 (0.74)
CONSERVATION TAX Jun 25 (60.35) 0.00032196  0.00032196 (0.02)
COMPRESSION Jun 25 (6,035.49) 0.00032196  0.00032196 (1.94)
AD VALOREM TAX Jun 25 (1,232.34) 0.00032196  0.00032196 (0.40)
ROYALTY INTEREST Jul 25 67,672.75 0.62 41,792.33 0.00032196  0.00032196 21.79 13.46
SEVERANCE TAX Jul 25 (329.14) 0.00032196  0.00032196 (0.11)
GATHERING FEES Jul 25 (2,609.75) 0.00032196  0.00032196 (0.84)
CONSERVATION TAX Jul 25 (62.69) 0.00032196  0.00032196 (0.02)
COMPRESSION Jul 25 (6,268.85) 0.00032196  0.00032196 (2.02)
AD VALOREM TAX Jul 25 (1,271.35) 0.00032196  0.00032196 (0.41)
ROYALTY INTEREST Aug 25 93,783.09 0.61 57,461.40 0.00032196  0.00032196 30.19 18.50
SEVERANCE TAX Aug 25 (448.93) 0.00032196  0.00032196 (0.14)
GATHERING FEES Aug 25 (3,949.14) 0.00032196  0.00032196 (1.27)
CONSERVATION TAX Aug 25 (86.19) 0.00032196  0.00032196 (0.03)
COMPRESSION Aug 25 (8,619.21) 0.00032196  0.00032196 (2.78)
AD VALOREM TAX Aug 25 (1,734.08) 0.00032196  0.00032196 (0.56)
ROYALTY INTEREST Sep 25 119,496.88 0.60 71,911.04 0.00032196  0.00032196 38.47 23.15

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
Generated on Tuesday, November 25, 2025 6:30 PM
© 2025 Enverus. All rights reserved. Unauthorized use prohibited.
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SEVERANCE TAX Sep 25 (557.59) 0.00032196  0.00032196 (0.18)
GATHERING FEES Sep 25 (5,364.90) 0.00032196  0.00032196 (1.73)
CONSERVATION TAX Sep 25 (107.87) 0.00032196  0.00032196 (0.03)
AD VALOREM TAX Sep 25 (2,153.81) 0.00032196  0.00032196 (0.69)
Total PLANT PRODUCTS 109.62 54.05
Total Property 1,092.54
Property: 101776 HILL 2527-05H, State: CO, County: WELD
GAS
ROYALTY INTEREST Jun 25 3,881.00 2.83 10,990.73 0.00032196  0.00032196 1.25 3.54
SEVERANCE TAX Jun 25 (78.80) 0.00032196  0.00032196 (0.03)
GATHERING FEES Jun 25 (1,462.34) 0.00032196  0.00032196 (0.47)
CONSERVATION TAX Jun 25 (16.49) 0.00032196  0.00032196 (0.01)
COMPRESSION Jun 25 (1,648.61) 0.00032196  0.00032196 (0.53)
AD VALOREM TAX Jun 25 (304.37) 0.00032196  0.00032196 (0.10)
ROYALTY INTEREST Jul 25 6,919.00 3.06 21,186.99 0.00032196  0.00032196 2.23 6.82
SEVERANCE TAX Jul 25 (154.06) 0.00032196  0.00032196 (0.05)
GATHERING FEES Jul 25 (2,602.60) 0.00032196  0.00032196 (0.84)
CONSERVATION TAX Jul 25 (31.78) 0.00032196  0.00032196 (0.01)
COMPRESSION Jul 25 (3,178.05) 0.00032196  0.00032196 (1.02)
AD VALOREM TAX Jul 25 (595.10) 0.00032196  0.00032196 (0.19)
ROYALTY INTEREST Aug 25 12,481.00 2.70 33,682.14 0.00032196  0.00032196 4.02 10.84
SEVERANCE TAX Aug 25 (236.36) 0.00032196  0.00032196 (0.08)
GATHERING FEES Aug 25 (4,993.62) 0.00032196  0.00032196 (1.61)
CONSERVATION TAX Aug 25 (50.52) 0.00032196  0.00032196 (0.02)
COMPRESSION Aug 25 (5,052.32) 0.00032196  0.00032196 (1.63)
AD VALOREM TAX Aug 25 (912.99) 0.00032196  0.00032196 (0.29)
ROYALTY INTEREST Sep 25 16,319.00 2.63 42,942.90 0.00032196  0.00032196 5.25 13.83
SEVERANCE TAX Sep 25 (298.82) 0.00032196  0.00032196 (0.10)
GATHERING FEES Sep 25 (6,619.91) 0.00032196  0.00032196 (2.13)
CONSERVATION TAX Sep 25 (64.41) 0.00032196  0.00032196 (0.02)
AD VALOREM TAX Sep 25 (1,154.23) 0.00032196  0.00032196 (0.37)
Total GAS 12.75 25.53
OIL
ROYALTY INTEREST Jun 25 13,051.97 66.26 864,806.04 0.00032196  0.00032196 4.20 278.43
SEVERANCE TAX Jun 25 (8,510.54) 0.00032196  0.00032196 (2.74)
GATHERING FEE-WE REMIT Jun 25 (13,752.38) 0.00032196  0.00032196 (4.43)
CONSERVATION TAX Jun 25 (1,297.21) 0.00032196  0.00032196 (0.42)
AD VALOREM TAX Jun 25 (32,873.54) 0.00032196  0.00032196 (10.58)
ROYALTY INTEREST Jul 25 (15,820.16) 67.26 (1,064,098.75) 0.00032196  0.00032196 (5.09) (342.60)
SEVERANCE TAX Jul 25 10,476.97 0.00032196  0.00032196 3.37
GATHERING FEE-WE REMIT Jul 25 16,401.62 0.00032196  0.00032196 5.28
CONSERVATION TAX Jul 25 1,596.15 0.00032196  0.00032196 0.51
AD VALOREM TAX Jul 25 40,469.27 0.00032196  0.00032196 13.03

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs,
Generated on Tuesday, November 25, 2025 6:30 PM
© 2025 Enverus. All rights reserved. Unauthorized use prohibited.
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ROYALTY INTEREST Jul 25 15,820.16 67.26 1,064,098.75 0.00032196  0.00032196 5.09 342.60
SEVERANCE TAX Jul 25 (10,476.97) 0.00032196  0.00032196 (3.37)
GATHERING FEE-WE REMIT Jul 25 (16,401.62) 0.00032196  0.00032196 (5.28)
CONSERVATION TAX Jul 25 (1,596.15) 0.00032196  0.00032196 (0.51)
AD VALOREM TAX Jul 25 (40,469.27) 0.00032196  0.00032196 (13.03)
ROYALTY INTEREST Jul 25 15,820.16 67.26 1,064,098.75 0.00032196  0.00032196 5.09 342.60
SEVERANCE TAX Jul 25 (10,476.97) 0.00032196  0.00032196 (3.37)
GATHERING FEE-WE REMIT Jul 25 (16,401.62) 0.00032196  0.00032196 (5.28)
CONSERVATION TAX Jul 25 (1,596.15) 0.00032196  0.00032196 (0.51)
AD VALOREM TAX Jul 25 (40,469.27) 0.00032196  0.00032196 (13.03)
ROYALTY INTEREST Aug 25 16,683.98 64.31 1,072,993.37 0.00032196  0.00032196 5.37 345.46
SEVERANCE TAX Aug 25 (10,557.47) 0.00032196  0.00032196 (3.40)
GATHERING FEE-WE REMIT Aug 25 (17,246.77) 0.00032196  0.00032196 (5.55)
CONSERVATION TAX Aug 25 (1,609.49) 0.00032196  0.00032196 (0.52)
AD VALOREM TAX Aug 25 (40,780.19) 0.00032196  0.00032196 (13.13)
ROYALTY INTEREST Sep 25 14,789.79 63.12 933,570.00 0.00032196  0.00032196 4.76 300.57
SEVERANCE TAX Sep 25 (9,182.51) 0.00032196  0.00032196 (2.96)
GATHERING FEE-WE REMIT Sep 25 (15,318.56) 0.00032196  0.00032196 (4.93)
CONSERVATION TAX Sep 25 (1,400.35) 0.00032196  0.00032196 (0.45)
AD VALOREM TAX Sep 25 (35,469.18) 0.00032196  0.00032196 (11.42)
Total OIL 19.42 1,184.34
PLANT PRODUCTS

ROYALTY INTEREST Jun 25 38,974.55 0.68 26,340.10 0.00032196  0.00032196 12.55 8.48
SEVERANCE TAX Jun 25 (208.85) 0.00032196  0.00032196 (0.07)
GATHERING FEES Jun 25 (1,503.98) 0.00032196  0.00032196 (0.48)
CONSERVATION TAX Jun 25 (39.51) 0.00032196  0.00032196 (0.01)
COMPRESSION Jun 25 (3,951.01) 0.00032196  0.00032196 (1.27)
AD VALOREM TAX Jun 25 (806.73) 0.00032196  0.00032196 (0.26)
ROYALTY INTEREST Jul 25 65,328.13 0.62 40,344.38 0.00032196  0.00032196 21.03 12.99
SEVERANCE TAX Jul 25 (317.73) 0.00032196  0.00032196 (0.10)
GATHERING FEES Jul 25 (2,519.33) 0.00032196  0.00032196 (0.81)
CONSERVATION TAX Jul 25 (60.52) 0.00032196  0.00032196 (0.02)
COMPRESSION Jul 25 (6,051.66) 0.00032196  0.00032196 (1.95)
AD VALOREM TAX Jul 25 (1,227.31) 0.00032196  0.00032196 (0.40)
ROYALTY INTEREST Aug 25 89,668.34 0.61 54,940.27 0.00032196  0.00032196 28.87 17.69
SEVERANCE TAX Aug 25 (429.23) 0.00032196  0.00032196 (0.14)
GATHERING FEES Aug 25 (3,775.87) 0.00032196  0.00032196 (1.22)
CONSERVATION TAX Aug 25 (82.41) 0.00032196  0.00032196 (0.03)
COMPRESSION Aug 25 (8,241.04) 0.00032196  0.00032196 (2.65)
AD VALOREM TAX Aug 25 (1,658.00) 0.00032196  0.00032196 (0.53)
ROYALTY INTEREST Sep 25 103,249.71 0.60 62,133.80 0.00032196  0.00032196 33.24 20.00
SEVERANCE TAX Sep 25 (481.78) 0.00032196  0.00032196 (0.16)
GATHERING FEES Sep 25 (4,635.47) 0.00032196  0.00032196 (1.49)
CONSERVATION TAX Sep 25 (93.20) 0.00032196  0.00032196 (0.03)

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
Generated on Tuesday, November 25, 2025 6:30 PM
© 2025 Enverus. All rights reserved. Unauthorized use prohibited.
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AD VALOREM TAX Sep 25 (1,860.98) 0.00032196  0.00032196 (0.60)
Total PLANT PRODUCTS 95.69 46.94
Total Property 1,256.81
Property: 101777 HILL 2527-06H, State: CO, County: WELD
GAS
ROYALTY INTEREST Jun 25 3,319.00 2.83 9,399.77 0.00032196  0.00032196 1.07 3.03
SEVERANCE TAX Jun 25 (67.39) 0.00032196  0.00032196 (0.02)
GATHERING FEES Jun 25 (1,250.65) 0.00032196  0.00032196 (0.40)
CONSERVATION TAX Jun 25 (14.10) 0.00032196  0.00032196 0.00
COMPRESSION Jun 25 (1,409.97) 0.00032196  0.00032196 (0.45)
AD VALOREM TAX Jun 25 (260.31) 0.00032196  0.00032196 (0.08)
ROYALTY INTEREST Jul 25 7,191.00 3.06 22,019.76 0.00032196  0.00032196 2.32 7.09
SEVERANCE TAX Jul 25 (160.12) 0.00032196  0.00032196 (0.05)
GATHERING FEES Jul 25 (2,704.89) 0.00032196  0.00032196 (0.87)
CONSERVATION TAX Jul 25 (33.03) 0.00032196  0.00032196 (0.01)
COMPRESSION Jul 25 (3,302.96) 0.00032196  0.00032196 (1.06)
AD VALOREM TAX Jul 25 (618.49) 0.00032196  0.00032196 (0.20)
ROYALTY INTEREST Aug 25 12,031.00 2.70 32,467.46 0.00032196  0.00032196 3.87 10.45
SEVERANCE TAX Aug 25 (227.84) 0.00032196  0.00032196 (0.07)
GATHERING FEES Aug 25 (4,813.53) 0.00032196  0.00032196 (1.55)
CONSERVATION TAX Aug 25 (48.70) 0.00032196  0.00032196 (0.02)
COMPRESSION Aug 25 (4,870.12) 0.00032196  0.00032196 (1.57)
AD VALOREM TAX Aug 25 (880.07) 0.00032196  0.00032196 (0.28)
ROYALTY INTEREST Sep 25 18,387.00 2.63 48,385.71 0.00032196  0.00032196 5.92 15.58
SEVERANCE TAX Sep 25 (336.69) 0.00032196  0.00032196 (0.11)
GATHERING FEES Sep 25 (7,458.96) 0.00032196  0.00032196 (2.40)
CONSERVATION TAX Sep 25 (72.58) 0.00032196  0.00032196 (0.02)
AD VALOREM TAX Sep 25 (1,300.52) 0.00032196  0.00032196 (0.42)
Total GAS 13.18 26.57
OIL
ROYALTY INTEREST Jun 25 8,309.77 66.26 550,594.42 0.00032196  0.00032196 2.68 177.27
SEVERANCE TAX Jun 25 (5,418.39) 0.00032196  0.00032196 (1.74)
GATHERING FEE-WE REMIT Jun 25 (8,755.70) 0.00032196  0.00032196 (2.82)
CONSERVATION TAX Jun 25 (825.89) 0.00032196  0.00032196 (0.27)
AD VALOREM TAX Jun 25 (20,929.54) 0.00032196  0.00032196 (6.74)
ROYALTY INTEREST Jul 25 (17,522.64) 67.26 (1,178,611.06) 0.00032196  0.00032196 (5.64) (379.47)
SEVERANCE TAX Jul 25 11,604.44 0.00032196  0.00032196 3.74
GATHERING FEE-WE REMIT Jul 25 18,166.67 0.00032196  0.00032196 5.85
CONSERVATION TAX Jul 25 1,767.92 0.00032196  0.00032196 0.57
AD VALOREM TAX Jul 25 44,824.34 0.00032196  0.00032196 14.43
ROYALTY INTEREST Jul 25 17,522.64 67.26 1,178,611.06 0.00032196  0.00032196 5.64 379.47
SEVERANCE TAX Jul 25 (11,604.44) 0.00032196  0.00032196 (3.74)
GATHERING FEE-WE REMIT Jul 25 (18,166.67) 0.00032196  0.00032196 (5.85)

Generated on Tuesday, November 25, 2025 6:30 PM

© 2025 Enverus. All rights reserved. Unauthorized use prohibited.
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Check Number ~ ACH100055972 Owner Operator VERDAD RESOURCES LLC
Property Values Owner Share
Production Owner Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
CONSERVATION TAX Jul 25 (1,767.92) 0.00032196  0.00032196 (0.57)
AD VALOREM TAX Jul 25 (44,824.34) 0.00032196  0.00032196 (14.43)
ROYALTY INTEREST Jul 25 17,522.64 67.26 1,178,611.06 0.00032196  0.00032196 5.64 379.47
SEVERANCE TAX Jul 25 (11,604.44) 0.00032196  0.00032196 (3.74)
GATHERING FEE-WE REMIT Jul 25 (18,166.67) 0.00032196  0.00032196 (5.85)
CONSERVATION TAX Jul 25 (1,767.92) 0.00032196  0.00032196 (0.57)
AD VALOREM TAX Jul 25 (44,824.34) 0.00032196  0.00032196 (14.43)
ROYALTY INTEREST Aug 25 18,091.73 64.31 1,163,530.03 0.00032196  0.00032196 5.82 374.61
SEVERANCE TAX Aug 25 (11,448.28) 0.00032196  0.00032196 (3.69)
GATHERING FEE-WE REMIT Aug 25 (18,702.01) 0.00032196  0.00032196 (6.02)
CONSERVATION TAX Aug 25 (1,745.30) 0.00032196  0.00032196 (0.56)
AD VALOREM TAX Aug 25 (44,221.13) 0.00032196  0.00032196 (14.24)
ROYALTY INTEREST Sep 25 16,886.53 63.12 1,065,921.72 0.00032196  0.00032196 5.44 343.18
SEVERANCE TAX Sep 25 (10,484.31) 0.00032196  0.00032196 (3.38)
GATHERING FEE-WE REMIT Sep 25 (17,490.26) 0.00032196  0.00032196 (5.63)
CONSERVATION TAX Sep 25 (1,598.88) 0.00032196  0.00032196 (0.51)
AD VALOREM TAX Sep 25 (40,497.63) 0.00032196  0.00032196 (13.04)
Total OIL 19.58 1,191.30
PLANT PRODUCTS

ROYALTY INTEREST Jun 25 33,332.79 0.68 22,527.24 0.00032196  0.00032196 10.73 7.25
SEVERANCE TAX Jun 25 (178.62) 0.00032196  0.00032196 (0.06)
GATHERING FEES Jun 25 (1,286.27) 0.00032196  0.00032196 (0.41)
CONSERVATION TAX Jun 25 (33.79) 0.00032196  0.00032196 (0.01)
COMPRESSION Jun 25 (3,379.09) 0.00032196  0.00032196 (1.09)
AD VALOREM TAX Jun 25 (689.95) 0.00032196  0.00032196 (0.22)
ROYALTY INTEREST Jul 25 67,895.92 0.62 41,930.16 0.00032196  0.00032196 21.86 13.50
SEVERANCE TAX Jul 25 (330.22) 0.00032196  0.00032196 (0.11)
GATHERING FEES Jul 25 (2,618.36) 0.00032196  0.00032196 (0.84)
CONSERVATION TAX Jul 25 (62.90) 0.00032196  0.00032196 (0.02)
COMPRESSION Jul 25 (6,289.52) 0.00032196  0.00032196 (2.02)
AD VALOREM TAX Jul 25 (1,275.55) 0.00032196  0.00032196 (0.41)
ROYALTY INTEREST Aug 25 86,434.62 0.61 52,958.95 0.00032196  0.00032196 27.83 17.05
SEVERANCE TAX Aug 25 (413.75) 0.00032196  0.00032196 (0.13)
GATHERING FEES Aug 25 (3,639.70) 0.00032196  0.00032196 (1.17)
CONSERVATION TAX Aug 25 (79.44) 0.00032196  0.00032196 (0.03)
COMPRESSION Aug 25 (7,943.84) 0.00032196  0.00032196 (2.56)
AD VALOREM TAX Aug 25 (1,598.20) 0.00032196  0.00032196 (0.51)
ROYALTY INTEREST Sep 25 116,336.12 0.60 70,008.96 0.00032196  0.00032196 37.46 22.54
SEVERANCE TAX Sep 25 (542.85) 0.00032196  0.00032196 (0.17)
GATHERING FEES Sep 25 (5,223.00) 0.00032196  0.00032196 (1.68)
CONSERVATION TAX Sep 25 (105.01) 0.00032196  0.00032196 (0.03)
AD VALOREM TAX Sep 25 (2,096.85) 0.00032196  0.00032196 (0.68)
Total PLANT PRODUCTS 97.88 48.19

Total Property 1,266.06

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
Generated on Tuesday, November 25, 2025 6:30 PM

© 2025 Enverus. All rights reserved. Unauthorized use prohibited.
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Check Number ~ ACH100055972 Owner Operator VERDAD RESOURCES LLC
Property Values Owner Share
Production Owner Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
Property: 101778 HILL 2527-07H, State: CO, County: WELD
GAS
ROYALTY INTEREST Jun 25 2,867.00 2.83 8,119.79 0.00032196  0.00032196 0.92 2.61
SEVERANCE TAX Jun 25 (58.21) 0.00032196  0.00032196 (0.02)
GATHERING FEES Jun 25 (1,080.35) 0.00032196  0.00032196 (0.35)
CONSERVATION TAX Jun 25 (12.18) 0.00032196  0.00032196 0.00
COMPRESSION Jun 25 (1,217.97) 0.00032196  0.00032196 (0.39)
AD VALOREM TAX Jun 25 (224.87) 0.00032196  0.00032196 (0.07)
ROYALTY INTEREST Jul 25 7,304.00 3.06 22,365.78 0.00032196  0.00032196 2.35 7.20
SEVERANCE TAX Jul 25 (162.64) 0.00032196  0.00032196 (0.05)
GATHERING FEES Jul 25 (2,747.40) 0.00032196  0.00032196 (0.88)
CONSERVATION TAX Jul 25 (33.55) 0.00032196  0.00032196 (0.01)
COMPRESSION Jul 25 (3,354.87) 0.00032196  0.00032196 (1.08)
AD VALOREM TAX Jul 25 (628.21) 0.00032196  0.00032196 (0.20)
ROYALTY INTEREST Aug 25 10,973.00 2.70 29,611.82 0.00032196  0.00032196 3.53 9.53
SEVERANCE TAX Aug 25 (207.80) 0.00032196  0.00032196 (0.07)
GATHERING FEES Aug 25 (4,390.16) 0.00032196  0.00032196 (1.41)
CONSERVATION TAX Aug 25 (44.42) 0.00032196  0.00032196 (0.01)
COMPRESSION Aug 25 (4,441.77) 0.00032196  0.00032196 (1.43)
AD VALOREM TAX Aug 25 (802.66) 0.00032196  0.00032196 (0.26)
ROYALTY INTEREST Sep 25 17,903.00 2.63 47,111.08 0.00032196  0.00032196 5.76 15.17
SEVERANCE TAX Sep 25 (327.82) 0.00032196  0.00032196 (0.11)
GATHERING FEES Sep 25 (7,262.46) 0.00032196  0.00032196 (2.34)
CONSERVATION TAX Sep 25 (70.67) 0.00032196  0.00032196 (0.02)
AD VALOREM TAX Sep 25 (1,266.26) 0.00032196  0.00032196 (0.41)
Total GAS 12.56 25.40
OIL
ROYALTY INTEREST Jun 25 7,760.19 66.26 514,180.00 0.00032196  0.00032196 2.50 165.55
SEVERANCE TAX Jun 25 (5,060.03) 0.00032196  0.00032196 (1.63)
GATHERING FEE-WE REMIT Jun 25 (8,176.63) 0.00032196  0.00032196 (2.63)
CONSERVATION TAX Jun 25 (771.27) 0.00032196  0.00032196 (0.25)
AD VALOREM TAX Jun 25 (19,545.33) 0.00032196  0.00032196 (6.29)
ROYALTY INTEREST Jul 25 (17,629.05) 67.26 (1,185,768.35) 0.00032196  0.00032196 (5.68) (381.77)
SEVERANCE TAX Jul 25 11,674.91 0.00032196  0.00032196 3.76
GATHERING FEE-WE REMIT Jul 25 18,276.99 0.00032196  0.00032196 5.88
CONSERVATION TAX Jul 25 1,778.65 0.00032196  0.00032196 0.57
AD VALOREM TAX Jul 25 45,096.54 0.00032196  0.00032196 14.52
ROYALTY INTEREST Jul 25 17,629.05 67.26 1,185,768.35 0.00032196  0.00032196 5.68 381.77
SEVERANCE TAX Jul 25 (11,674.91) 0.00032196  0.00032196 (3.76)
GATHERING FEE-WE REMIT Jul 25 (18,276.99) 0.00032196  0.00032196 (5.88)
CONSERVATION TAX Jul 25 (1,778.65) 0.00032196  0.00032196 (0.57)
AD VALOREM TAX Jul 25 (45,096.54) 0.00032196  0.00032196 (14.52)
ROYALTY INTEREST Jul 25 17,629.05 67.26 1,185,768.35 0.00032196  0.00032196 5.68 381.77

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
Generated on Tuesday, November 25, 2025 6:30 PM
© 2025 Enverus. All rights reserved. Unauthorized use prohibited.
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Check Number ~ ACH100055972 Owner Operator VERDAD RESOURCES LLC
Property Values Owner Share
Production Owner Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
SEVERANCE TAX Jul 25 (11,674.91) 0.00032196  0.00032196 (3.76)
GATHERING FEE-WE REMIT Jul 25 (18,276.99) 0.00032196  0.00032196 (5.88)
CONSERVATION TAX Jul 25 (1,778.65) 0.00032196  0.00032196 (0.57)
AD VALOREM TAX Jul 25 (45,096.54) 0.00032196  0.00032196 (14.52)
ROYALTY INTEREST Aug 25 17,852.36 64.31 1,148,135.18 0.00032196  0.00032196 5.75 369.65
SEVERANCE TAX Aug 25 (11,296.81) 0.00032196  0.00032196 (3.64)
GATHERING FEE-WE REMIT Aug 25 (18,454.57) 0.00032196  0.00032196 (5.94)
CONSERVATION TAX Aug 25 (1,722.20) 0.00032196  0.00032196 (0.55)
AD VALOREM TAX Aug 25 (43,636.03) 0.00032196  0.00032196 (14.05)
ROYALTY INTEREST Sep 25 17,377.06 63.12 1,096,885.11 0.00032196  0.00032196 5.59 353.15
SEVERANCE TAX Sep 25 (10,788.87) 0.00032196  0.00032196 (3.47)
GATHERING FEE-WE REMIT Sep 25 (17,998.33) 0.00032196  0.00032196 (5.79)
CONSERVATION TAX Sep 25 (1,645.33) 0.00032196  0.00032196 (0.53)
AD VALOREM TAX Sep 25 (41,674.02) 0.00032196  0.00032196 (13.42)
Total OIL 19.52 1,187.20
PLANT PRODUCTS
ROYALTY INTEREST Jun 25 28,793.82 0.68 19,459.67 0.00032196  0.00032196 9.27 6.27
SEVERANCE TAX Jun 25 (154.30) 0.00032196  0.00032196 (0.05)
GATHERING FEES Jun 25 (1,111.12) 0.00032196  0.00032196 (0.36)
CONSERVATION TAX Jun 25 (29.19) 0.00032196  0.00032196 (0.01)
COMPRESSION Jun 25 (2,918.95) 0.00032196  0.00032196 (0.94)
AD VALOREM TAX Jun 25 (596.00) 0.00032196  0.00032196 (0.19)
ROYALTY INTEREST Jul 25 68,962.84 0.62 42,589.05 0.00032196  0.00032196 22.20 13.71
SEVERANCE TAX Jul 25 (335.41) 0.00032196  0.00032196 (0.11)
GATHERING FEES Jul 25 (2,659.50) 0.00032196  0.00032196 (0.86)
CONSERVATION TAX Jul 25 (63.88) 0.00032196  0.00032196 (0.02)
COMPRESSION Jul 25 (6,388.36) 0.00032196  0.00032196 (2.06)
AD VALOREM TAX Jul 25 (1,295.59) 0.00032196  0.00032196 (0.42)
ROYALTY INTEREST Aug 25 78,832.36 0.61 48,301.01 0.00032196  0.00032196 25.38 15.55
SEVERANCE TAX Aug 25 (377.36) 0.00032196  0.00032196 (0.12)
GATHERING FEES Aug 25 (3,319.57) 0.00032196  0.00032196 (1.07)
CONSERVATION TAX Aug 25 (72.45) 0.00032196  0.00032196 (0.02)
COMPRESSION Aug 25 (7,245.15) 0.00032196  0.00032196 (2.33)
AD VALOREM TAX Aug 25 (1,457.63) 0.00032196  0.00032196 (0.47)
ROYALTY INTEREST Sep 25 113,271.47 0.60 68,164.71 0.00032196  0.00032196 36.47 21.95
SEVERANCE TAX Sep 25 (528.55) 0.00032196  0.00032196 (0.17)
GATHERING FEES Sep 25 (5,085.41) 0.00032196  0.00032196 (1.64)
CONSERVATION TAX Sep 25 (102.25) 0.00032196  0.00032196 (0.03)
AD VALOREM TAX Sep 25 (2,041.61) 0.00032196  0.00032196 (0.66)
Total PLANT PRODUCTS 93.32 45.95
Total Property 1,258.55
Property: 101779 HILL 2527-08H, State: CO, County: WELD
GAS

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
Generated on Tuesday, November 25, 2025 6:30 PM

© 2025 Enverus. All rights reserved. Unauthorized use prohibited.
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Check Number ~ ACH100055972 Owner Operator VERDAD RESOURCES LLC
Property Values Owner Share
Production Owner Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
ROYALTY INTEREST Jun 25 2,337.00 2.83 6,617.79 0.00032196  0.00032196 0.75 213
SEVERANCE TAX Jun 25 (47.45) 0.00032196  0.00032196 (0.02)
GATHERING FEES Jun 25 (880.51) 0.00032196  0.00032196 (0.28)
CONSERVATION TAX Jun 25 (9.93) 0.00032196  0.00032196 0.00
COMPRESSION Jun 25 (992.67) 0.00032196  0.00032196 (0.32)
AD VALOREM TAX Jun 25 (183.27) 0.00032196  0.00032196 (0.06)
ROYALTY INTEREST Jul 25 6,357.00 3.06 19,464.73 0.00032196  0.00032196 2.05 6.27
SEVERANCE TAX Jul 25 (141.54) 0.00032196  0.00032196 (0.05)
GATHERING FEES Jul 25 (2,391.03) 0.00032196  0.00032196 (0.77)
CONSERVATION TAX Jul 25 (29.20) 0.00032196  0.00032196 (0.01)
COMPRESSION Jul 25 (2,919.71) 0.00032196  0.00032196 (0.94)
AD VALOREM TAX Jul 25 (546.72) 0.00032196  0.00032196 (0.18)
ROYALTY INTEREST Aug 25 11,849.00 2.70 31,977.27 0.00032196  0.00032196 3.81 10.30
SEVERANCE TAX Aug 25 (224.40) 0.00032196  0.00032196 (0.07)
GATHERING FEES Aug 25 (4,740.86) 0.00032196  0.00032196 (1.53)
CONSERVATION TAX Aug 25 (47.97) 0.00032196  0.00032196 (0.02)
COMPRESSION Aug 25 (4,796.59) 0.00032196  0.00032196 (1.54)
AD VALOREM TAX Aug 25 (866.78) 0.00032196  0.00032196 (0.28)
ROYALTY INTEREST Sep 25 19,933.00 2.63 52,454 .44 0.00032196  0.00032196 6.42 16.89
SEVERANCE TAX Sep 25 (365.00) 0.00032196  0.00032196 (0.12)
GATHERING FEES Sep 25 (8,086.18) 0.00032196  0.00032196 (2.60)
CONSERVATION TAX Sep 25 (78.68) 0.00032196  0.00032196 (0.03)
AD VALOREM TAX Sep 25 (1,409.88) 0.00032196  0.00032196 (0.45)
Total GAS 13.03 26.32
OIL

ROYALTY INTEREST Jun 25 6,429.04 66.26 425,979.94 0.00032196  0.00032196 2.07 137.15
SEVERANCE TAX Jun 25 (4,192.06) 0.00032196  0.00032196 (1.35)
GATHERING FEE-WE REMIT Jun 25 (6,774.05) 0.00032196  0.00032196 (2.18)
CONSERVATION TAX Jun 25 (638.97) 0.00032196  0.00032196 (0.21)
AD VALOREM TAX Jun 25 (16,192.61) 0.00032196  0.00032196 (5.21)
ROYALTY INTEREST Jul 25 (15,526.45) 67.26 (1,044,343.16) 0.00032196  0.00032196 (5.00) (336.24)
SEVERANCE TAX Jul 25 10,282.46 0.00032196  0.00032196 3.31
GATHERING FEE-WE REMIT Jul 25 16,097.12 0.00032196  0.00032196 5.18
CONSERVATION TAX Jul 25 1,566.51 0.00032196  0.00032196 0.50
AD VALOREM TAX Jul 25 39,717.93 0.00032196  0.00032196 12.79
ROYALTY INTEREST Jul 25 15,526.45 67.26 1,044,343.16 0.00032196  0.00032196 5.00 336.24
SEVERANCE TAX Jul 25 (10,282.46) 0.00032196  0.00032196 (3.31)
GATHERING FEE-WE REMIT Jul 25 (16,097.12) 0.00032196  0.00032196 (5.18)
CONSERVATION TAX Jul 25 (1,566.51) 0.00032196  0.00032196 (0.50)
AD VALOREM TAX Jul 25 (39,717.93) 0.00032196  0.00032196 (12.79)
ROYALTY INTEREST Jul 25 15,526.45 67.26 1,044,343.16 0.00032196  0.00032196 5.00 336.24
SEVERANCE TAX Jul 25 (10,282.46) 0.00032196  0.00032196 (3.31)
GATHERING FEE-WE REMIT Jul 25 (16,097.12) 0.00032196  0.00032196 (5.18)
CONSERVATION TAX Jul 25 (1,566.51) 0.00032196  0.00032196 (0.50)

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
Generated on Tuesday, November 25, 2025 6:30 PM

© 2025 Enverus. All rights reserved. Unauthorized use prohibited.
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Check Number ~ ACH100055972 Owner Operator VERDAD RESOURCES LLC
Property Values Owner Share
Production Owner Distribution
Type Date BTU Volume Price Value Interest Interest Volume Value
AD VALOREM TAX Jul 25 (39,717.93) 0.00032196  0.00032196 (12.79)
ROYALTY INTEREST Aug 25 17,266.36 64.31 1,110,448.33 0.00032196  0.00032196 5.56 357.52
SEVERANCE TAX Aug 25 (10,926.00) 0.00032196  0.00032196 (3.52)
GATHERING FEE-WE REMIT Aug 25 (17,848.81) 0.00032196  0.00032196 (5.75)
CONSERVATION TAX Aug 25 (1,665.67) 0.00032196  0.00032196 (0.54)
AD VALOREM TAX Aug 25 (42,203.71) 0.00032196  0.00032196 (13.59)
ROYALTY INTEREST Sep 25 16,664.49 63.12 1,051,905.97 0.00032196  0.00032196 5.37 338.67
SEVERANCE TAX Sep 25 (10,346.46) 0.00032196  0.00032196 (3.33)
GATHERING FEE-WE REMIT Sep 25 (17,260.29) 0.00032196  0.00032196 (5.56)
CONSERVATION TAX Sep 25 (1,577.86) 0.00032196  0.00032196 (0.51)
AD VALOREM TAX Sep 25 (39,965.13) 0.00032196  0.00032196 (12.87)
Total OIL 18.00 1,093.18
PLANT PRODUCTS

ROYALTY INTEREST Jun 25 23,467.54 0.68 15,860.02 0.00032196  0.00032196 7.56 5.11
SEVERANCE TAX Jun 25 (125.75) 0.00032196  0.00032196 (0.04)
GATHERING FEES Jun 25 (905.58) 0.00032196  0.00032196 (0.29)
CONSERVATION TAX Jun 25 (23.79) 0.00032196  0.00032196 (0.01)
COMPRESSION Jun 25 (2,379.00) 0.00032196  0.00032196 (0.77)
AD VALOREM TAX Jun 25 (485.75) 0.00032196  0.00032196 (0.16)
ROYALTY INTEREST Jul 25 60,017.70 0.62 37,064.84 0.00032196  0.00032196 19.32 11.93
SEVERANCE TAX Jul 25 (291.91) 0.00032196  0.00032196 (0.09)
GATHERING FEES Jul 25 (2,314.54) 0.00032196  0.00032196 (0.75)
CONSERVATION TAX Jul 25 (55.60) 0.00032196  0.00032196 (0.02)
COMPRESSION Jul 25 (5,5659.73) 0.00032196  0.00032196 (1.79)
AD VALOREM TAX Jul 25 (1,127.54) 0.00032196  0.00032196 (0.36)
ROYALTY INTEREST Aug 25 85,129.65 0.61 52,159.39 0.00032196  0.00032196 27.41 16.79
SEVERANCE TAX Aug 25 (407.51) 0.00032196  0.00032196 (0.13)
GATHERING FEES Aug 25 (3,584.75) 0.00032196  0.00032196 (1.15)
CONSERVATION TAX Aug 25 (78.24) 0.00032196  0.00032196 (0.03)
COMPRESSION Aug 25 (7,823.91) 0.00032196  0.00032196 (2.52)
AD VALOREM TAX Aug 25 (1,574.07) 0.00032196  0.00032196 (0.51)
ROYALTY INTEREST Sep 25 126,118.78 0.60 75,895.98 0.00032196  0.00032196 40.61 24.44
SEVERANCE TAX Sep 25 (588.49) 0.00032196  0.00032196 (0.19)
GATHERING FEES Sep 25 (5,662.19) 0.00032196  0.00032196 (1.82)
CONSERVATION TAX Sep 25 (113.84) 0.00032196  0.00032196 (0.04)
AD VALOREM TAX Sep 25 (2,273.17) 0.00032196  0.00032196 (0.73)
Total PLANT PRODUCTS 94.90 46.87

Total Property 1,166.37

Owner Gross Value
11,440.02
12,337.76

Check Total
Year to Date

Owner Deductions
(386.33)
(354.51)

Owner Taxes
(543.61)
(577.37)

Non Revenue Deductions

Represented Unit of Measure: Gas = MCFs, Plant Products = GALs, Oil = BBLs
Generated on Tuesday, November 25, 2025 6:30 PM

© 2025 Enverus. All rights reserved. Unauthorized use prohibited.

Owner Net Value
10,510.08
11,405.88
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H|“ 2527 Oil & Gas Lease in Weld County, CO
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/ Colorado / Weld County, CO / Properties Weld County, CO / Hill 2527

Map of Wells on Hill 2527
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Hill 2527 Production Graph

Lease production as reported by the state

Lease Summary

Here are a few key data points for the Hill 2527 lease in Weld County.

County

Lease #

Operator

Production Dates
Total Oil Production
Total Gas Production
Total Water Production
Recent Oil Prod.
Recent Gas Prod.
Recent Water Prod.

Wells on Lease

Weld County, CO
486444

VERDAD RESOURCES LLC
May 2025 - Sep 2025
463,458 BBLs

560,012 mMcF

1,024,057 BBLs

126,407 BBLs in Sep 2025
239,769 McFin Sep 2025
131,746 BBLs in Sep 2025
10

— QOil —— Gas —— Water
300K
200K
100K
May 2025 May 2025 May 2025 Jun 2025 Jun 2025 Jun 2025 Jun 2025 Jul 2025 Jul 2025 Jul 2025 Jul 2025 Aug 2025 Aug 2025 Aug 2025



https://www.shalexp.com/
https://www.shalexp.com/colorado
https://www.shalexp.com/colorado/weld-county
https://www.shalexp.com/colorado/weld-county/properties
https://www.shalexp.com/map?a1=on&f1=lease_id&c1=contains&v1=13434
https://www.shalexp.com/advanced-map?a1=on&f1=lease_id&c1=contains&v1=13434
https://www.google.com/maps/@40.6380372,-104.1420587,14z/data=!3m1!1e3!10m1!1e1!12b1?source=apiv3&rapsrc=apiv3
https://maps.google.com/maps?ll=40.638037,-104.142059&z=14&t=h&hl=en-US&gl=US&mapclient=apiv3
https://maps.google.com/maps?ll=40.638037,-104.142059&z=14&t=h&hl=en-US&gl=US&mapclient=apiv3
https://www.shalexp.com/verdad-resources-llc
https://www.shalexp.com/verdad-resources-llc
https://www.shalexp.com/production/lease?a1=on&f1=lease_id&c1=contains&v1=13434&export=production

API #

05-123-52581

05-123-52574

05-123-52575

05-123-52578

05-123-52580

05-123-52572

05-123-52573

05-123-52576

05-123-52579

05-123-52577

API #

05-123-52572
05-123-52573
05-123-52574
05-123-52575
05-123-52576
05-123-52578
05-123-52580

05-123-52581

Well Name

Hill 2527-01H

Hill 2527-02H

Hill 2527-03H

Hill 2527-04H

Hill 2527-05H

Hill 2527-06H

Hill 2527-07H

Hill 2527-08H

Hill 2527-09H

Hill 2527-10H

Operator

VERDAD RESOURCES LLC
VERDAD RESOURCES LLC
VERDAD RESOURCES LLC
VERDAD RESOURCES LLC
VERDAD RESOURCES LLC
VERDAD RESOURCES LLC
VERDAD RESOURCES LLC
VERDAD RESOURCES LLC
VERDAD RESOURCES LLC

VERDAD RESOURCES LLC

Operator Name

Verdad Resources LLC
Verdad Resources LLC
Verdad Resources LLC
Verdad Resources LLC
Verdad Resources LLC
Verdad Resources LLC
Verdad Resources LLC

Verdad Resources LLC

Status

Producing
Producing
Producing
Producing
Producing
Producing
Producing
Producing
Abandoned Location

Abandoned Location

Wells Associated with Hill 2527

County

Weld County, CO
Weld County, CO
Weld County, CO
Weld County, CO
Weld County, CO
Weld County, CO
Weld County, CO
Weld County, CO
Weld County, CO

Weld County, CO

Est. Daily Oil Prod.
553 BBLs / day

533 BBLs / day

481 BBLs / day

456 BBLs / day

493 BBLs / day

563 BBLs / day

579 BBLs / day

555 BBLs / day

0 BBLs / day

0 BBLs / day

Frac'ing activity on Hill 2527

Start Date

2025-04-02

2025-04-02

2025-03-02

2025-03-02

2025-04-02

2025-03-20

2025-03-21

2025-03-01

End Date

2025-04-18
2025-04-18
2025-03-20
2025-03-20
2025-04-18
2025-04-01
2025-04-01

2025-03-19

Est. Daily Gas Prod.
1,425 MCF/ day
1,246 MCF / day
1,164 MCF/ day

859 MCF/ day

742 MCF / day

836 MCF/day

814 MCF/ day

906 MCF/ day

0 MCF / day

0 MCF/ day

Vertical Depth
6,533
6,595
6,516
6,588
6,477
6,520
6,584

6,585

Est. Daily Water Prod.
406 BBLs / day

443 BBLs / day

453 BBLs / day

528 BBLs / day

587 BBLs / day

685 BBLs / day

660 BBLs / day

630 BBLs / day

0 BBLs / day

0 BBLs / day

Latitude

40.638524

40.638523

40.638523

40.638522

40.638521

40.638521

40.638520

40.638519

40.638519

40.638518

Total Water Volume

30,566,000
30,828,600
30,653,000
30,561,500
30,459,400
30,801,900
30,331,300

31,277,200

Longitude

-104.143133
-104.143075
-104.143018
-104.142960
-104.142902
-104.142845
-104.142787
-104.142729
-104.142672

-104.142614


https://www.shalexp.com/colorado/weld-county/hill-2527-01h/05-123-52581
https://www.shalexp.com/colorado/weld-county/hill-2527-01h/05-123-52581
https://www.shalexp.com/colorado/weld-county/hill-2527-01h/05-123-52581
https://www.shalexp.com/colorado/weld-county/hill-2527-01h/05-123-52581
https://www.shalexp.com/colorado/weld-county/hill-2527-02h/05-123-52574
https://www.shalexp.com/colorado/weld-county/hill-2527-02h/05-123-52574
https://www.shalexp.com/colorado/weld-county/hill-2527-02h/05-123-52574
https://www.shalexp.com/colorado/weld-county/hill-2527-02h/05-123-52574
https://www.shalexp.com/colorado/weld-county/hill-2527-03h/05-123-52575
https://www.shalexp.com/colorado/weld-county/hill-2527-03h/05-123-52575
https://www.shalexp.com/colorado/weld-county/hill-2527-03h/05-123-52575
https://www.shalexp.com/colorado/weld-county/hill-2527-03h/05-123-52575
https://www.shalexp.com/colorado/weld-county/hill-2527-04h/05-123-52578
https://www.shalexp.com/colorado/weld-county/hill-2527-04h/05-123-52578
https://www.shalexp.com/colorado/weld-county/hill-2527-04h/05-123-52578
https://www.shalexp.com/colorado/weld-county/hill-2527-04h/05-123-52578
https://www.shalexp.com/colorado/weld-county/hill-2527-05h/05-123-52580
https://www.shalexp.com/colorado/weld-county/hill-2527-05h/05-123-52580
https://www.shalexp.com/colorado/weld-county/hill-2527-05h/05-123-52580
https://www.shalexp.com/colorado/weld-county/hill-2527-05h/05-123-52580
https://www.shalexp.com/colorado/weld-county/hill-2527-06h/05-123-52572
https://www.shalexp.com/colorado/weld-county/hill-2527-06h/05-123-52572
https://www.shalexp.com/colorado/weld-county/hill-2527-06h/05-123-52572
https://www.shalexp.com/colorado/weld-county/hill-2527-06h/05-123-52572
https://www.shalexp.com/colorado/weld-county/hill-2527-07h/05-123-52573
https://www.shalexp.com/colorado/weld-county/hill-2527-07h/05-123-52573
https://www.shalexp.com/colorado/weld-county/hill-2527-07h/05-123-52573
https://www.shalexp.com/colorado/weld-county/hill-2527-07h/05-123-52573
https://www.shalexp.com/colorado/weld-county/hill-2527-08h/05-123-52576
https://www.shalexp.com/colorado/weld-county/hill-2527-08h/05-123-52576
https://www.shalexp.com/colorado/weld-county/hill-2527-08h/05-123-52576
https://www.shalexp.com/colorado/weld-county/hill-2527-08h/05-123-52576
https://www.shalexp.com/colorado/weld-county/hill-2527-09h/05-123-52579
https://www.shalexp.com/colorado/weld-county/hill-2527-09h/05-123-52579
https://www.shalexp.com/colorado/weld-county/hill-2527-09h/05-123-52579
https://www.shalexp.com/colorado/weld-county/hill-2527-09h/05-123-52579
https://www.shalexp.com/colorado/weld-county/hill-2527-10h/05-123-52577
https://www.shalexp.com/colorado/weld-county/hill-2527-10h/05-123-52577
https://www.shalexp.com/colorado/weld-county/hill-2527-10h/05-123-52577
https://www.shalexp.com/colorado/weld-county/hill-2527-10h/05-123-52577
https://www.shalexp.com/map?a1=on&f1=lease_id&c1=contains&v1=13434
https://www.shalexp.com/search/wells?a1=on&f1=lease_id&c1=contains&v1=13434&export=csv

Lease Production Search

@ / Lease Production

HILL 2527 PRODUCTION

Production Graph of Search Results

—— operator_name  —— Hill 2527 # eldC ,CO — Hill 2527 # 486444 Weld County, CO Gas
100K
50K
May 2025 May 2025 May 2025 Jun 2025 Jun 2025 Jun 2025 Jun 2025 Jul 2025 Jul 2025 Jul 2025 Jul 2025 Aug 2025 Aug 2025 Aug 2025
®
Hill 2527
# 486444
Date Weld County, CO
Qil Prod (BBLs) Gas Prod (mcp)
Sep 2025 126,407 239,769
Aug 2025 145,954 178,807
Jul 2025 125,579 91,779
Jun 2025 64,707 49,657
May 2025 811 0
Apr 2025 0 0
Mar 2025 0 0
Feb 2025 0 0
Jan 2025 0 0
Dec 2024 0 0
Nov 2024 0 0
Date Hill 2527
# 486444

Weld County, CO


https://www.shalexp.com/
https://www.shalexp.com/production/lease?a1=on&f1=lease_no&c1=contains&v1=486444&export=production

Date

Oct 2024
Sep 2024
Aug 2024
Jul 2024

Jun 2024

Date

Hill 2527
# 486444
Weld County, CO

Oil Prod (BBLs)
0
0
0
0
0

Hill 2527
# 486444
Weld County, CO

Gas Prod (Mcp)
0
0
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12/1/25, 12:07 PM ORDER 535-1476

about:blank

BEFORE THE ENERGY AND CARBON MANAGEMENT COMMISSION
OF THE STATE OF COLORADO

IN THE MATTER OF THE PROMULGATION AND
ESTABLISHMENT OF FIELD RULES TO GOVERN
OPERATIONS FOR THE NIOBRARA, FORT HAYS,
CODELL, AND CARLILE FORMATIONS, DJ
HORIZONTAL NBRR-FH-CODL-CL FIELD, WELD
COUNTY, COLORADO

CAUSE NO. 535
DOCKET NO. 230900283
TYPE: SPACING

— N N N S N

ORDER NO. 535-1476
REPORT OF THE COMMISSION

The Commission heard this matter on April 3, 2024, at the Colorado Energy and
Carbon Management Commission, 1120 Lincoln Street, Suite 801, Denver, Colorado, upon
application for an order to establish an approximate 1,920-acre drilling and spacing unit and
approve a total of 10 horizontal wells within the unit for the below-described lands
(“Application Lands”) for production of oil, gas, and associated hydrocarbons from the
Niobrara, Fort Hays, Codell, and Carlile Formations, with the productive interval of any
wellbore to be located no closer than 300 feet from the boundaries of the unit, and no closer
than 150 feet from the productive interval of any other wellbore located in the same common
source of supply, unless authorized by Rule 401.c or Rule 408.u.(1) as applicable:

Township 8 North, Range 61 West, 6th P.M.
Section 25:  All
Section 26:  All
Section 27:  All

FINDINGS
The Commission finds as follows:

1. Verdad Resources LLC (Operator No. 10651) (“Verdad” or “Applicant”), as
applicant herein, is an interested party in the subject matter of the above-referenced hearing.

2. Due notice of the time, place and purpose of the hearing has been given in all
respects as required by law.

3. The Commission has jurisdiction over the subject matter embraced in said
Notice, and of the parties interested therein, and jurisdiction to promulgate the hereinafter
prescribed order pursuant to the Oil and Gas Conservation Act.

4. Pursuant to C.R.S. § 34-60-106(2.5)(a), the Commission shall regulate oil and
gas operations in a reasonable manner to protect and minimize adverse impacts to public
health, safety, and welfare, the environment, and wildlife resources, and shall protect against
adverse environmental impacts on any air, water, soil, or biological resource resulting from oil
and gas operations.

5. Rule 311.a provides that unless drilling operations commence within 3 years
from the effective date of this Order, the Order will be vacated.
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about:blank

6. Rule 401.a of the Rules and Regulations of the Energy and Carbon
Management Commission requires that, on unspaced lands, wells drilled in excess of 2,500
feet in depth be located not less than 600 feet from any lease line, and located not less than
1,200 feet from any other producible or drilling oil or gas well when drilling to the same
common source of supply.

7. On August 12, 2010, the Commission entered Order No. 535-1, which
established four approximate 640-acres drilling and spacing units for certain lands in

Townships 8 and 9 North, Ranges 60 through 62 West, 6" P.M., and allowed two horizontal
wells in each unit for the production of oil, gas, and associated hydrocarbons from the
Niobrara Formation. Section 26 of the Application Lands is subject to this Order.

8. On February 22, 2011, the Commission entered Order No. 535-3, which
established 163 approximate 640-acre drilling and spacing units for certain lands in

Townships 8, 9, and 10 North, Ranges 58 through 61 West, 6" P.M. and allowed one
horizontal well in each unit for the production of oil, gas, and associated hydrocarbons from
the Niobrara Formation. Section 25 of the Application Lands is subject to this Order.

9. On May 16, 2011, the Commission entered Order No. 535-13, which, among
other things, established 11 approximate 640-acre drilling and spacing units, and approved up
to two horizontal wells within each unit, for the production of oil, gas, and associated
hydrocarbons from the Niobrara Formation. Section 27 of the Application Lands is subject to
this Order.

10. On January 7, 2013, the Commission entered Order No. 535-238, which
approved up to six horizontal wells within 10 drilling and spacing units established by Order
Nos. 535-3 and 535-13 for the production of oil, gas and associated hydrocarbons from the
Niobrara Formation. Sections 26 and 27 of the Application Lands were subject to this Order,
which was vacated as to the Application Lands by Order No. 535-528.

11. On September 16, 2013, the Commission entered Order No. 535-412, which
approved an additional 10 horizontal wells for a total of up to 16 horizontal wells within an
approximate 640-acre drilling and spacing unit established by Order No. 535- 13 for Section
27, Township 8 North, Range 61 West, 6th P.M. Section 27 of Application Lands is subject to
this Order.

12. On September 15, 2014, the Commission entered Order No. 535-528, which,
among other things, vacated Order No. 535-238 as it applies to Section 26, Township 8 North,
Range 61 West, 6th P.M., and established an approximate 960-acre drilling and spacing unit
for all of Section 26 and the Nz of Section 35, Township 8 North, Range 61 West, 6th P.M.,
and approved up to 16 horizontal wells within the unit, for the production of oil, gas and
associated hydrocarbons from the Niobrara Formation. Section 26 of the Application Lands
was subject to this Order, which was vacated by Order No. 535-1118.

13. On October 29, 2018, the Commission entered Order No. 535-1118, which: (a)
vacated Order 535-528 and the approximate 960-acre drilling and spacing unit for EXHIBIT C
4 Section 26 and the Nz of Section 35, Township 8 North, Range 61 West, 6th P.M., for the
production of oil, gas, and associated hydrocarbons from the Niobrara Formation; (b)
amended Order No. 535-1 to provide that it is applicable only to the Orlando Hill 26-44- 8-61
Well (APl No. 05-123-33558) and no further wells shall be drilled in the approximate 640-acre
drilling and spacing unit established by Order No. 535-1 for Section 26, Township 8 North,
Range 61 West, 6th P.M., and upon the plugging and abandonment of the Orlando Hill 26-44-
8-61 Well, the approximate 640-acre drilling and spacing unit established by Order No. 535-1
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for Section 26, Township 8 North, Range 61 West, 6th P.M. shall be deemed vacated; and (c)
established an approximate 640-acre drilling and spacing unit for Section 26, Township 8
North, Range 61 West, 6th P.M., and approved up to 16 horizontal wells within the unit for the
production of oil, gas, and associated hydrocarbons from the Niobrara, Fort Hays, Codell, and
Carlile Formations. Section 26 of the Application Lands is subject to this Order.

14. On October 29, 2018, the Commission entered Order No. 535-1119, which
among other things, amended the approximate 640-acre drilling and spacing unit established
by Order No. 535-13 for Section 27, Township 8 North, Range 61 West, 6th P.M., to include
the Fort Hays, Codell, and Carlile Formations, for the production of oil, gas, and associated
hydrocarbons from the Niobrara, Fort Hays, Codell, and Carlile Formations. Section 27 of
Application Lands is subject to this Order.

15. On October 30, 2019, the Commission entered Order No. 535-1243, which
established an approximate 640-acre drilling and spacing unit for Section 25, Township 8
North, Range 61 West, 6th P.M., and approved up to a total of 16 horizontal wells in the unit
for the production of oil, gas and associated hydrocarbons from the Niobrara Formation.
Section 25 of Application Lands is subject to this Order.

16. On September 11, 2023, amended January 10, 2024, Verdad, by its attorneys,
filed with the Commission a verified application (“Application”) pursuant to C.R.S. § 34-60-
116, for an order to: 1) Modify Order no. 535-3 to exclude and vacate the approximate 640-

acre drilling and spacing unit covering Section 25, Township 8 North, Range 61 West, gth
P.M.; 2) Vacate Order Nos. 535-1118, 535-1119, and 535-1243; 3) Maintain Order No. 535-1,
as it applies to the approximate 640-acre drilling and spacing unit covering Section 26,

Township 8 North, Range 61 West, 6" P.M., and only for the continued operation of the
Orlando Hill 26-44-8-61 well (APl No. 05-123-33558-01), with no new wells permitted to be
drilled within the unit, and upon the plugging of the Orlando Hill 26-44-8-61 well, such order

shall be deemed vacated as to Section 26, Township 8 North, Range 61 West, 6t P.M.; 4)
Maintain Order no. 535-13 as it applies to the approximate 640-acre drilling and spacing unit

covering Section 27, Township 8 North, Range 61 West, gth P.M., and only for the continued
operation of the Speaker 1-27-31-8-61 well (APl No. 05-123-34099) and the Speaker 2-27-
31-8-61 well (APl No. 05-123-34098), with no new wells permitted to be drilled within the unit,
and upon the plugging of the Speaker 1-27-31-8-61 and Speaker 2-27-31-8-61 wells, such

order shall be deemed vacated as to Section 27, Township 8 North, Range 61 West, 6" P.M.;
5) Maintain Order No. 535-412, as it applies to the approximate 640-acre drilling and spacing

unit covering Section 27, Township 8 North, Range 61 West, gth P.M., and only for the
continued operation of the Speaker 1-27-8-61 well (APl No. 05-123-38350), the Speaker 2-
27-8-61 well (APl No. 05-123-38332), and the Speaker 3-27-8-61 well (APl No. 05-123-
38331) with no new wells permitted to be drilled within the unit, and upon the plugging of the
Speaker 1-27-8-61, Speaker 2-27-8-61, and Speaker 3-27-8-61 wells, such order shall be

deemed vacated as to Section 27, Township 8 North, Range 61 West, 6" P.M.; 6) Establish
an approximate 1,920-acre drilling and spacing unit covering the Application Lands and
approve a total of 10 horizontal wells within the unit for the development of the Niobrara
Formation to be drilled in an east-west orientation from the proposed Hill 2527 Pad (Location
ID 486444), Form 2A, Oil and Gas Location Assessment (Doc. No. 403478183); 7) Establish
well locations rules for the drilling and spacing unit to require that the productive interval of
any permitted wellbore within the unit be located no closer than 300 feet from the unit
boundaries and no closer than 150 feet from the productive interval of any other wellbore
located in the same common source of supply, unless authorized by Rule 401.c. or Rule
408.u., as applicable.
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17. Applicant states that all horizontal wells will be drilled from one multi-well pad,
the Hill 2527 Oil and Gas Location, located adjacent to the unit with, with the permission of
the land owner.

18. Commission records reflect that the following horizontal well is currently
producing in the Niobrara Formation within portions of the Application Lands pursuant to
Order No. 535-1, the Orlando Hill 26-44-8-61 well (APl No. 05-123-33558) operated by
Verdad.

19. Commission records reflect that the following horizontal wells are currently
producing in the Niobrara Formation within portions of the Application Lands pursuant to
Order No. 535-13, the Speaker 1-27-31-8-61 well (APl No. 05-123-34099) and the Speaker 2-
27-31-8-61 well (API No. 05-123-34098) operated by Verdad.

20. Commission records reflect that the following horizontal wells are currently
producing from the Niobrara Formation within portions of the Application Lands pursuant to
Order No. 535-412, the Speaker 1-27-8-61 well (APl No. 05-123-38350), Speaker 2-27-8-61
well (APl No. 05-123-38332), and Speaker 3-27-8-61 well (APl No. 05-123-38331).

21. Applicant states that prior to establishment of production from one or more of
the proposed new 10 horizontal wells within the proposed drilling and spacing unit, Applicant
intends to plug and abandon the above listed wells and will reclaim the associated locations.
Applicant requests that these wells and locations be excluded from this Application and
remain subject to their governing spacing and pooling orders consistent with the relief
requested in this Application.

22. Verdad filed with the Commission a written request to approve the Application
based on the merits of the verified Application and on supporting exhibits. Sworn written
testimony and exhibits were submitted in support of the Application.

23. Land testimony and exhibits submitted in support of the Application by Lemar
Safi, Land Supervisor for Verdad, showed that Verdad holds oil and gas interests and has a
right to drill in the Application Lands.

24. Geologic testimony and exhibits submitted in support of the Application by Kurt
Rucker, Senior Geologist for Verdad, showed that the Niobrara Formation consists of the
Smokey Hill and the Fort Hays members and is present throughout the Application Lands.
The Smokey Hill and Fort Hays members together average around 270 feet thick, of which
the Fort Hays is approximately 24 feet thick and the Smokey Hill is approximately 246 feet
thick. Geologic testimony further shows that the Codell Formation is composed of interbedded
clays fine-grained sandstone and is approximately 9 feet thick. The geologic testimony also
shows that the Carlile Formation is a non-productive silty and sandy shale formation present
through the Application Lands is approximately 20 feet thick.

25. Engineering testimony and exhibits submitted in support of the Application by
Arthur Beecherl, Co-Chief Executive Officer at Verdad, showed that Verdad intends to drill a
total of 10 horizontal wells in the drilling and spacing unit. The engineering testimony shows
that the drainage area for an approximate 3.0-mile horizontal Niobrara Formation well within
the Application Lands is estimated at 138 acres and the estimated drainage area for a 3.0-
mile Fort Hays/Codell/Carlile Formation well is approximately 203 acres. An approximate
1,920-acre drilling and spacing unit is therefore not less than the maximum area that can be
efficiently, economically, and effectively drained by up to 10 horizontal wells producing oil,
gas, and associated hydrocarbons from the Niobrara, Fort Hays, Codell, and Carlile
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Formations, with no more than eight wells producing from the Fort Hays/Codell/Carlile
formations.

26. The engineering testimony further showed that the estimated drainage distance
radius is approximately 202 feet for a 3.0-mile Niobrara well and approximately 296-feet for a
Fort Hays/Codell/Carlile well. Therefore, the proposed unit-boundary setbacks are
appropriate.

27. Regulatory testimony and exhibits submitted by Heather Mitchell, Regulatory
Manager for Verdad showed that the Hill 2527 Oil and Gas Location (Location ID 4864444)
lies in Weld County, Colorado. Weld County is the Relevant Local Government with siting
jurisdiction over the Oil and Gas Location pursuant to C.R.S. § 24-65.1-202. Weld County
regulates the siting of Oil and Gas Locations through the 1041 WOGLA Process. Weld
County Code § 21-5-300. Applicant certified that Weld County approved the siting and the
related surface disturbance for the Hill 2527 Pad at 1041 WOGLA 23-0036 and submitted the
Final Local Permit Decision in accordance with Rule 303.a.(6).A.lll.ee.

28. Therefore, the Application complies with C.R.S. § 34-60-116(1)(b)(I). The
testimony further demonstrated that in developing the Application Lands, Verdad’s operations
will reasonably protect and minimize adverse impacts to public health, safety, and welfare, the
environment, and wildlife resources and will reasonably protect against adverse
environmental impacts on any air, water, soil, or biological resources resulting from oil and
gas operations.

29. The above-referenced testimony and exhibits further show that granting the
Application will allow more efficient reservoir drainage, will prevent waste, will assure a
greater ultimate recovery of hydrocarbons, and will not violate correlative rights.

30. Verdad agreed to be bound by oral order of the Commission.

31. Based on the facts stated in the verified Application, having received no
protests, and based on the Hearing Officer review of the Application under Rule 505, the
Commission should enter an order to: 1) modify Order no. 535-3 to exclude and vacate the
approximate 640-acre drilling and spacing unit covering Section 25, Township 8 North, Range
61 West, 6" PM,; 2) vacate Order Nos. 535-1118, 535-1119, and 535-1243; 3) maintain
Order No. 535-1, as it applies to the approximate 640-acre drilling and spacing unit covering
Section 26, Township 8 North, Range 61 West, gth P.M., and only for the continued operation
of the Orlando Hill 26-44-8-61 well (APl No. 05-123-33558-01), with no new wells permitted to
be drilled within the unit, and upon the plugging of the Orlando Hill 26-44-8-61 well, such
order shall be deemed vacated as to Section 26, Township 8 North, Range 61 West, 6" P.M.;
4) maintain Order No. 535-13 as it applies to the approximate 640-acre drilling and spacing
unit covering Section 27, Township 8 North, Range 61 West, gth P.M., and only for the
continued operation of the Speaker 1-27-31-8-61 well (APl No. 05-123-34099) and the
Speaker 2-27-31-8-61 well (APl No. 05-123-34098), with no new wells permitted to be drilled
within the unit, and upon the plugging of the Speaker 1-27-31-8-61 and Speaker 2-27-31-8-61
wells, such order shall be deemed vacated as to Section 27, Township 8 North, Range 61
West, 61 P.M.; 5) maintain Order No. 535-412, as it applies to the approximate 640-acre
drilling and spacing unit covering Section 27, Township 8 North, Range 61 West, 6" P.M., and
only for the continued operation of the Speaker 1-27-8-61 well (APl No. 05-123-38350), the
Speaker 2-27-8-61 well (APl No. 05-123-38332), and the Speaker 3-27-8-61 well (APl No.
05-123-38331) with no new wells permitted to be drilled within the unit, and upon the plugging
of the Speaker 1-27-8-61, Speaker 2-27-8-61, and Speaker 3-27-8-61 wells, such order shall

5/7



12/1/25, 12:07 PM ORDER 535-1476

about:blank

be deemed vacated as to Section 27, Township 8 North, Range 61 West, 6" P.M.; 6)
establish an approximate 1,920-acre drilling and spacing unit covering the Application Lands
and approve a total of 10 horizontal wells within the unit for the development of the Niobrara
Formation to be drilled in an east-west orientation from the proposed Hill 2527 Pad (Location
ID 4864444), Form 2A, Oil and Gas Location Assessment (Doc. No. 403478183); 7) establish
well locations rules for the drilling and spacing unit to require that the productive interval of
any permitted wellbore within the unit be located no closer than 300 feet from the unit
boundaries and no closer than 150 feet from the productive interval of any other wellbore
located in the same common source of supply, unless authorized by Rule 401.c. or Rule
408.u., as applicable.

ORDER

IT IS HEREBY ORDERED:

1. Order No. 535-3 is modified to exclude and vacate the approximate 640-acre
drilling and spacing unit covering Section 25, Township 8 North, Range 61 West, 6th P.M.;

2. Order Nos. 535-1118, 535-1119, and 535-1243 are vacated:;

3. Order No. 535-1 is maintained only as it applies to the approximate 640-acre
drilling and spacing unit covering Section 26, Township 8 North, Range 61 West, 6th P.M.,
and only for the continued operation of the Orlando Hill 26-44-8-61 well (APl No. 05- 123-
33558-01), with no new wells permitted to be drilled within the unit, and upon the plugging of
the Orlando Hill 26-44-8-61 well, such order shall be deemed vacated as to Section 26,
Township 8 North, Range 61 West, 6th P.M;

4. Order No. 535-13 is maintained only as it applies to the approximate 640-acre
drilling and spacing unit covering Section 27, Township 8 North, Range 61 West, 6th P.M.,
and only for the continued operation of the Speaker 1-27-31-8-61 well (APl No. 05-123-
34099) and the Speaker 2-27-31-8-61 well (APl No. 05-123-34098), with no new wells
permitted to be drilled within the unit, and upon the plugging of the Speaker 1-27-31-8-61 and
Speaker 2-27-31-8-61 wells, such order shall be deemed vacated as to Section 27, Township
8 North, Range 61 West, 6th P.M.;

5. Order No. 535-412 is maintained only as it applies to the approximate 640-acre
drilling and spacing unit covering Section 27, Township 8 North, Range 61 West, 6th P.M.,
and only for the continued operation of the Speaker 1-27-8-61 well (APl No. 05-123-38350),
the Speaker 2-27-8-61 well (APl No. 05-123-38332), and the Speaker 3-27-8-61 well (API No.
05-123-38331) with no new wells permitted to be drilled within the unit, and upon the plugging
of the Speaker 1-27-8-61, Speaker 2-27-8-61, and Speaker 3-27-8-61 wells, such order shall
be deemed vacated as to Section 27, Township 8 North, Range 61 West, 6th P.M.;

6. An approximate 1,920-acre drilling and spacing unit covering the Application
Lands is hereby established and a total of 10 horizontal wells within the unit are approved for
the development of the Niobrara Formation to be drilled in an east-west orientation from the
proposed Hill 2527 Pad (Loc. ID Pending), Form 2A, Oil and Gas Location Assessment (Doc
No. 403478183);

7. The productive interval of the wellbores will be located no closer than 300 feet
from the boundaries of the unit, and no closer than 150 feet from the productive interval of
any wellbore located in the same common source of supply, unless authorized by Rule 401.c
or Rule 408.u.(1) as applicable.
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8. The proposed wells shall be located on the Hill 2527 Oil and Gas Location
(Location ID 4864444), located adjacent to the Application Lands.

9. No oil and gas operations may be conducted in the Application Lands without
an approved Oil and Gas Location Assessment permit(s) (Form 2A) and approved
Applications for Permits to Drill (Form 2). On April 3, 2024, the Commission entered Order
No. 535-1475 finding that the Hill 2527 Oil and Gas Location satisfies C.R.S. § 34-60-
106(2.5)(a). The Commission’s approval of this drilling and spacing unit does not equate to
approval of any proposed Form 2A for an Oil and Gas Location or Form 2 for a Well.

IT 1S FURTHER ORDERED:

1. The provisions contained in the above order shall become effective
immediately.
2. The Commission expressly reserves its right, after notice and hearing, to alter,

amend or repeal any and/or all of the above orders.

3. Under the State Administrative Procedure Act, the Commission considers this
Order to be final agency action for purposes of judicial review within 35 days after the date
this Order is mailed by the Commission.

4. An application for reconsideration by the Commission of this Order is not
required prior to the filing for judicial review.

ENTERED this 3™ day of May, 2024, as of April 3, 2024.
ENERGY AND CARBON MANAGEMENT

COMMISSION
OF THE STATE OF COLORADO

By

Elias Thomas, Commission Secretary
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THIS AGREE{MENT executed and eﬁ'ectlveasaf thls 27" day of April 20225}' and betwee
B hose mailing address is as Lessor (whether one or more), and Inelme Energy
I, LLC whose mal}mg address is 5011 N. Central -Expressway, Dallas, TX 75205/ asLessee,

WITNESSETH:

" Lessor in consideration of: 'j‘en and No/100 Dollars ($10: 00) and other valuable cons1dqranons of the royalties ;
herein, provxded, and of the agreement ‘of Lessee herein contained, h.ereby grants, leases and lets. exEluswely unto Lessee for .~
the: p‘urposes of investigating, . pmvSpectmg, drilling, mining ¢ and exploring (including thé exclusive right to conduct(~ >’
( ,gegphysxcaL’sensmxc operauons aqd other related actrvmes) fo;:md producing oil, gas and al} nther minerals, laying pipe hqee,c*'

\of treat, transport and owrt’ said products and for dredgmg and mamtammg canals, conslmctmg roads and bndges and bulldmc
houses for its employees,‘and, in general for all apphances structures, equipment, serv:tudes and privileges wh1c5 may be
> necessary, useful or qonvement to or in connection m‘thany such operations condumédby Lesseethereon, oron anyia_ndspooled
D) therewith, the follomng described land in Weld County Colorado, to-wit: ‘7~fj N )

Towfiship 8 North, Range 61 We_em 6th P.M.
Sectmn 25: S/2

':Th15 lease shall also extend ahid’ épply to any nterest in the landé described herein which Leéém‘ may hereafter acquire,
mcludlng. but not limited to, outstandmg mineral rights acquired by reversion, prescription or otherwise.

. all property acquired by preécnpuon and all accretion or alluvwn attachmg to or forming a partbf said land; as well asany mterest
in any streets, alleys, lane's" toads, streams, bayous, raﬂroads, ditches, canals or other rxgbxs-of-way, public, private or abandoned

adjoining or traversing: ﬁie/lands described herein, whetﬁer or not specifically described o not. Whether or not any 1 redﬁétlon in
payment shall have prewously been made, thlS lease“ ‘without funher ewdence therjeof shall 1mmed1ately attacbt(yand affect

2:;11 s agreed that this lease shallxemam in force for a term of five. (_S_) vears from the effective depe (the “Primary Term”)
and as lbng thereafter as oil, gas, or othet ‘thinerals, or any of them isproduced from said land or premises pooled therewith or
dr:llmg Operations are conducted asheremafter provided. If prior to dlscov ety of oil, gas, or other mmerals on said land, oron ..
acreage pooled therewith, Lesseg should drill a dry hole or holes thereon, or if aﬂer discovery: Qf oil, gas, or other minerals;’ Yol

. pfoducnon thereof'should ceas.efor any cause, this lease shall nouermmate if Lessee commences: additional drilling or reworkm g

< ;operations within one hundred:twenty (120) days thereafter;’ “at the expiration of the Pn;nary Term, oil, gas, or other m;nerals
are not being produced onertrom said land or said pooled premises but Lessee is then en aged in drilling or reworking operations
thereon, then this leasershall coatinue in force so long; ‘thereafter as drilling or reworking operations are being contmuously
prosecuted on said land orona drilling or spaemgﬁz operating unit which mclud§ all or a part of said land, anqLﬂnllmg or
reworking operatlons) shall be considered to be contirtuously prosecuted if not more “than one hundred twenty (129)’days shall
elapse between the completion or abandonment of one well and the beginning of operations for the drilling or reworking of
another well 1If oil, gas, or other minerals sh@ll be discovered and/or producéd from any such well or wi ellsénlled, being drilled
or reworkedat or after the expiration date of the anaty Term, this Ieaseshall continue in force so long thereafter as oil, gas or
other n)merals are produced from the leased premises or from any suchumt which includes all or a part 6L said lands. If, after the
expiration of the Primary Term, producﬁon on said land shall cease fiom any cause, this lease shall'not terminate provided
Lessee resumes operations for drilling or reworking a well within® Qne hundred twenty (120) days from such cessation, and this 7
lease shall remain in force durmg fhe prosecution of such operations and, if production results therefrom then as long thereafte
(@8 productlon continues. 7

3. The royaltiesto, be paid by Lessee are: (a) o 0‘1 and other hydrocarbons whxc“h are produced at the well it liquid
form by ordinary prod&cnon methods, twenty-one ent (21.00%) of that prodnéed‘ and saved from said land,: sa:ﬁe to be
delivered at the welIs of to the credit of Lessor i in tﬁe,prpe line to which the wells“may be connected; Lessor's mterest in either
case to be cost free-except for Lessor’s share of any severance taxes; Lessee may from time to time purchase any- Koyalty oil or
other liquid hydrocarbons in its possession, paying the market price therefor prevailing for the field where produced on the date
of purchase“(!ﬂ on gas, including casnnOhead’ ‘gas, or other gaseous substance “produced from said land and‘ sold or used off the
premises or for the extraction of gasolme or other products therefrom;] the market value at the well pf twenty-one percent
(21. 00"@) of the gas so sold or used, prewded that on gas sold at the wEﬂs ‘the royalty shall be twengrﬁl_l percent (21.00%)of (7
the amount realized from such sale; sue]i gas, casinghead gas, remdue gas, or gas of any other nature ot description whatsoever, ..
as! may be disposed of for no con&dﬁratlon to Lessee, either through unavoidable waste or leakage, or in order to recover oil ¢
n;her liquid hydrocarbons or retimicd to the ground, shall not] be deemed to have been sold o,mxsed either on or off the prcmgse&'
~;within the meaning of this paragraph (c) on all other minerals: mmed and marketed, twenty-one percent %) either in‘kin

or value at the well or mme, at Lessee's election, except tha ‘on sulphur the royalty shall b?e one dollar ($1.00) per long 10!

4.1fa well capable of producmg oil, gas, ga&and gas condensate, gas and oﬂ,,or other minerals located oxrsatd land, or
on acreage pooledor tinitized therewith, is at any tisne shut-in and no oil, gas, gas‘bopdcnsate or other minerals ther;from is sold
or used off the premises or for the manufacture of gasoline or other products, nevertheless such shut-in well shall be deemed to )
be a well on sald land producing oil or gas or:other minerals in paying quantmes and this lease shall contmuem force during all ié_f!)
of the time‘ot times while such well is so sImt-m, whether before or after the expiration of the primary tenn hereof, Lessee shall ’
use reasonalﬂc diligence to produce anclmafket oil, gas, gas and gas condensate gas and oil, or other mtnerals capable of being
pr odudéd from such shut-in well but shall be under no obligation t6' market such products undét terms, conditions or
clrcumstances which, in Lessee's Judgment exerc1sed in good fauh ‘are unsatisfactory. Lessee shall Iae obligated to pay or tender ANV
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essor's portion of such pa t may be made or tendere essor or to Lessor's credit by check mailed or delivered divectly
to Lessor or to a deposit ank designated by Lessor. ons of such payment paya others may be made or ten@ d by
<§> check or draft, maile elivered, to such owner o uch owners' credit in the itory bank designated by owner,

royalty ownership e last day of each such a period as shown by Lessee'§record shall determine the a s and the
party or parties entittéd to receive such payment.

5. S 1S A PAID-UP LEASE. understood and agreed tha consideration first recited - n, the cash down &
payment, which payment is accepted as and sufficient considerati r the rights conveyed to g hereunder, covers ®§%
allof't ts and privileges granted end of the primary term esaid, and any and all otheprights conferred, and that @

Lessee shallnot be obligated to commetice or continue any operations during the Primary Term.

@2%@ 6. Lesseemay, atan @,release this lease asto a m or strata and as to pa

ter which all payments and ligbilities thereafter to accrue the lands released shall ceg
@ any payments required to tain this lease shall be red@proponionately.

S

all of the lands above descri @
¢-In the event of a partial re ,
7. Lessee, .e,\ option, is hereby given @5 ght and power at any tim from time to time as a reg right,
either before or aftér production, as to all or any patiof the land described hereiriand as to any one or more o formations
hereunder, to pool or unitize the leasehold estate and the mineral estate covered by this lease with other land, lease or leases in

1T€

the immediaté \vicinity for the production o@ and gas, or separately for %production of either, when %essee’s judgment &
it is necess@ or advisable to do so, and i pective of whether authoritysimilar to this exists with res a@ 0 such other land, @
lease or es. Likewise, units previou ormed to include formatio t producing oil or gas, ma @ reformed to exclude @
such n@producing formations. The @ﬁning or reforming of any u@shall be accomplished by Liéssee executing and filing @

of 1€cord a declaration of such unitization or reformation, whic claration, shall describe thwﬁt. Any unit may include

upon which a well has <%’tof‘ore been completed 0% on which operations for. ing have theretofore be
@ menced. Production, dr'l@%or reworking operations @;a well shut-in for want of @iet anywhere on a unit Wl@n
@%includes all or a part of thi%%e shall be treated as if it w@roduction, drilling or rew g operations or a well shutsirfor
want of market under thi@ se. In lieu of the royalties a@ here herein specified, incladiig shut-in gas royalties, Le@r shall
@ receive on productio @m the unit so pooled roy only on the portion of s@oduction allocated to this @e; such
@ allocations shall b proportion of the unit p tion that the total numberiof-surface acres covered b)@éease and
@ included in the ul@ears to the total number of sutface acres in such unit. In a@ion to the foregoing, Lessee-shall have the
right to unitize, pool, or combine all or any part of the above described lands as to one or more of the fo:
with other in the same general area tering into a cooperative ormit plan of development or
ental authority and, from tite to time, with like approvalyto modify, change or ter e any such plan or
and, in such event, the ‘rcr@Zl onditions, and provisions is lease shall be deemed

ations thereunder

agreement. In the event (ha
ev

@@%cooperative or unit plan a‘%
©

elopment or operation
the land covered by sai

@' an, then the production all
§ the royalties to be paid

afdhéreunder to Lessor, be regarded as having been produced from the particular tract of la which it
is allocated and @o any other tract of land; a @ ¢ royalty payments to be @ hereunder to Lessor shal
production only as so allocated. Lessor shall formally express Lessot's consent to any cooperative or unit plan of development
or operation ddopted by Lessee and approv@)y any governmental ager%ﬂ;f executing the same upon x@lest to Lessee.

f Lessor owns a less intern the above described laxﬁ@i@n
hereingﬁévided shall be paid to Lessor(éﬁly inthe proportion which L

the entire mineral estate g@ein, then the royalties @
1's interest bears to the wholemineral estate. @

W . vy e 4 M
%@ 9. The privilege of ass@lg in whole or in part is 2@%’5& allowed, although it is {;;? that no change or diVisi%@
@p ownership of the land, or r@xes, however accomplishe operate to enlarge the obligations or diminish the rights
@%Lessee. If the estate of ei rty hereto is assigned, th@enants hereof shall exten ¢ heirs, executors, admini IS,
successors or assigns of’ ssignor, but, no change in the'@wnership ofthe land or assi@ent of royalties shall be bindi

@ Lessee until after the ee has been furnished with fied copies of recorded tit cuments transferring title fr
§ hereunder, Lessee may p tender such royalties to t

In the event of dea any person entitled to roy edit of the
deceased orof'the estate of the deceased into escrowyas provided by law, until suchrtime Lessee is furnished with préper evidence
of the appointment and qualification of an executor, administrator or personal representative of the estate& if there be none,
then until %ge is furnished with evidenégétisfactory to it as to the hci@ devisees of the deceased. @

0.1n case of suit, adverse ¢lgim, dispute or question as tgcthe ownership of the rentals@ Oyalties (or some part @9
thereot) payable under this lease, ee shall not be held in default in payment of such rentals @yalties (or the part thereof Q&

ute), until such suit, claim{dispute or question has been figally disposed of, and Lessee have thirty (30) days afte

g furnished with a certified & i i

rmished with proof sufficient;

@ interest of Lessee hereun ]
©

er person, the time cover

not be counted agains @ ee either as affecting the of the lease or for any o urpose, and Lessee may
§ payments without ir@st until there is a final adjudication or other determination @uch dispute. @

11.Lessee shall comply with all laws regulations and orders of any Governmental body purporting to exercise authority
over the lan%overed by this lease or the ;ﬁzon of the Lessor herein anddflso complying Lessee shall ndtbe responsible for &
detcrminin@he legality, validity or cor \Q 1onality of any such law@egulation, or order enactcd@ 1ssued by an such @
Governr@tal body. In determining the @h ence of Lessor for purpos complying with such laws @gulations Lessee may @
rely uxﬁﬁ)the address of Lessor herein\&ét forth or upon the last kno dress of Lessor. Neither any-error in the determination @
the residence or status of Lessortngr an error in the payment ofagy sums of money due or payalgle to Lessor under the terms-
@s lease which is made dur' the course of or as a result of L see's good faith efforts tmply with any such law%{;&

of

@;%ulations shall terminate i@ese or constitute grounds £t @y cause of action against L @ AllofLessee's obligatio
& & S g &

© ®@ ®@ ®@ ®@
Se $ $ $ $
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@ nants hereunder, whethe @ess or unphed shall be su E at the time or from tim@time as compliance with @%@
%ereof is prevented or % by or is in conflict with al, State, County, or muni@laws, rules, regulations or @s
asserted as official by or u public authority claiming @ iction, or Act of God, adver% eld, weather, or market cox@t ns,
@ inability to obtain ma in the open market or tr rtation thereof, war, s ckouts riots, or other conditions or
@ circumstances not wi controlled by Lessee, and ease shall not be terrnm@whole or in part, nor Les 1d liable
@ in damages for faiture to comply with any such obligations or covenants if comp e therewith is prevented or'hindered by or

is in conflict with any of the f01 egomg eventualities. The time during which Lessee shall be prevented from ¢onducting drilling
of this lease, under the contingencies above stated, shall be 4dded to the primary
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ond the primary term abo
iversary dates hereof in

reworking operat1ons on, or producing oil, gas, casinghead gas condensate or other minerals from, the premises; pr0v1ded that
during any pe d that this lease is continued ifl\force after its primary term sclely by force majeure as hereééprowded Lessee
t

shall pay t owners of the royalty heretnider the shut-in royalty prov@ in paragraph 5 hereof, an e manner therein @&
prov1d out regard to whether or n ere is a producing well s Jlocated on said land or on | 7ith which the lease @@

premls r any part thereofhas been p d.

N4 N
@ 13.1t is expressly un @&;@d and agreed that the pre leased herein shall, for a@ purposes of this lease, b@

sidered and treated as ow indivision by the Lessor @ all be developed and op as one lease, and there s

@ e no obligation on the par% essee to offset wells on s te tracts into which the la@vered by this lease may @
or hereafter divided by sa otherwise, or to furnish sepazate measuring, or receiving t@( and all rentals, royalties a@ ther

@ payments accruing he er shall be treated as an e and shall be divided ama d paid to Lessor in the pro @on that
§ the acreage (miner ts) owned by each bears to ntire leased acreage. Less ay at any time or times p. @ender all
sums accruing hereunder to the joint credit of Less

14 ithstanding the death of arty Lessor, or his succe in interest, the payment der of all sums &
accruing nder in the manner provi bove shall be binding on t irs, executors and adminis s of suchperson. §

3 & S8 g C ":"T}iﬂi.“ &S vz gy~ > ‘
§ behalf paymentofany motigage taxesoro .@,« - Inthe event the leased \gfs‘ are encumberedby amort then
@ prior to the payment "}, royalties due hereunder, @ Or agrees to obtaina subor on of mortgage, at Lessor é pense, in
@ a form acceptable @ ssee.

16.Léssee shall pay for actual daméages caused by its operation growing crops and timber.6n said land leased &
herein. Les@r specifically agrees that the gbligations and liabilities of the%ssee and its successors and gns for reclamation, @
restoratigiiy repair or maintenance of th ace or subsurface of the | @ premises shall never exc @t e fair market value @
(dete d as of the effective date hereef) of the lands covered by thié@ase, or the portion thereof, forWhich such reclamation, @

restétafion, repair or maintenance @g’ulred V4 @7 Qy
@ 17.The undersigned r(s) for themselves and the ;@@%ﬂs successors, and assigns @y expressly release and w; §§

@%l] rights under and by v1 f the homestead exempti 's of said state, insofar as@ same may in any way aff@
purposes for which this 1 1@ made as recited herem

© @
@@ 18.No lit@n may be initiated by L§ for damages, forfeiture, §gncellation with respect @ alleged
breach or default by-Lessee under this Lease, for riod of at least 90 days afterLessor has given Lessee writtenotice fully
describing the,alleged breach or default, an then only if Lessee fails to remedy the alleged breach or default within such
i imed to meet all or any o alleged breaches @&
©)
@

shall be ed an admission or presum form all of its obligations under. In the event

the ma litigated and there is a f each or default has occu his Lease will not be

forfeited or cancelled in whole o part unless Lessee is g1 a reasonable time after s id judicial determination to

re l@? the breach or default and ec fails to do so. @
AN

AN
@ 19.This lease shall dmg upon all who execu hether ornotnamed in t y hcreof as Lessor, and @%
@@ regard to whether this sa strument, Or any copy therc allbe executed by any oth sor named above. @
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ACKNOWLEDGMENT

STATE OF _ Il le\ms

COUNTY, QF Cook

BEFORE ME, this i ‘::. 2022, the-imdersigned, a Notary
Pubh;, in and for said County and State, personally appeared , asﬁaies. for
p ’:xtg,-‘r'nc known to be the identi¢al person(s), describet®and whg ‘executed the within and
‘% foregoing instrument of writing and acknowledged to me atthey duly executed the same $ their free and voluntary act

and deed for the uses andj)urposeq therein set forth.

IN WlTNESS WHEREOF I bave setmy hand and affixed my notarial seai.tﬁe day and year last above wnhen

My Commmsxon Expires

_:3 /- 2024

(Print Name)-.y @

OFEJE@AL SEAL
VANDRU

NOTARY PUBLIC - STATE oh:ﬂwo:s
MYCOMMISSION EXPRES 0371124 8-

)
<
<
4
I
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‘Stonebriar Energy, LLC
PO Box 7733 -
Edmond, OK 73083

{Raic-Up)

THIS AGREEMENT, mage and entered into this _ 9th < day of February, 2023, by and between Letand Miller, Trustee of thie Leland and
Alma Milier Trust whosgfédﬁress is ereinaftercalled Lessor (whether one or mofe);-and Stonebriar
Energy, LLC, whose qddreks is PO Box 7733, Edmond, OK'73083, hereinafter calied Lessee: N

— — \ U
N — —\

WITNESSETH: -~~~

1. That Léssor. for and in consideration of “Ten-- dollars ($_*10.00%) in haffd paid, receipt of which is hereby-acknowledged, and of the
agreements of‘Lessee hereinafter set forth, hefeby grants, demises, leases and lgts exclusively unto Lessee the(lands described below for the
purpose of investigating, prospeptm?, exploring by geophysical and other methods), drilling, mining, operating for and producing oil or gas, or bot). .
{as defined below), together with the right.to” construct ‘and maintain pipelinés, telephone and electric lines, tanks, ponds, roadways, plants, .’
m%nt and structures thereon to #.Odnce, save and take care of said.oil and gas (which right shall include specifically a right-of-way and~
ea t for ingress to and egress/ffom said lands by Lessee, or its/assignees, agents or permittees; necessary to or associated with the

constriction and maintenance of such:gipelines, telephone and electric firies, tanks, ponds, roadways, giaﬁt's, equipment, and structures.on:said

2

N S

<iands to produce, save and take gare of the oil and gas), and the exclsive right to inject air, gas, watgf, brine and other fluids from any sotce into
the subsurface strate, and any and all other rights and privileges tigcessary, incident to, or convenient for the economical operation 6f'said land,
alone or conjointiy with neighbiaring land, for the production, saving and taking care of oil and gas and the injection of air, gas. water, brine, ‘and other
ﬂlu;ds e:jnto the su )surfaoe,\s\ttaié, said lands being situatedﬂjﬁt\m‘é County of Weld, State of Cotorado, described as follows, to-wit therein called
“leased premises”): SV SN AN

\
) > ) S

4] \
— —

Townshigi 8 North, Range 67 West, 6 P M.
Section 25: Si2

and containing” 320.00 _ acres, more or less

SN

_<In.addition to the land described above, the leased premises shall include; and Lessor hereby grants, leases and lets exclusively unto Lessee

to the same extent as if specifically dgscribed, lands which are now owned, hiereafter acquired, or claimed by Lessor and described as followéfj«{(ﬂj
afl-tands and rights acquired or retained by Lessor by avulsion, acoretion, reliction or otherwise as the-resuit of a change in the boundaries or
~eénterline of anly river or stream fraversing or adjoining the lands described above; (2) all riparian langs:and rights which are or may bé.incident,
‘appurtenant, refated or attributed to Lessor in any lake, stream-or yiver traversing or adjoining thé.lands described above by virtue“6f Lessor’s
ownership of the land describedabove; (3} all lands included in dny road, easement or right-of-way. trayersing or adjoining the lands described above
which are or may be incident, appurtenant, related or attributed 10 Lessor by virtue of Lessor'scownership of the land escribed above; and (4) all
strips or fracts o land adjacent or contiguous to the lands described above, inciuding, but notlimited to, those strips or tracts:of-tand owned or

N

acquired by Lessor through'adverse possession or other simifar statutes of the state in which theleased premises are located.

The term oil-as tised in this lease shall be interpreted to include any liquid hydrocarbor substances which occur naturdliy-in the earth, including
drip gasoline of other natural condensate recovered-fram gas without resort to manufacturing <Jarocess. The term gas as-used in this lease shall be
interpreted to.include anil substance, either combusfible or non-combustible, which is produced in a natural state from theearth and which maintains

e at ordinary temperatufé/and pressure conditions, including but not limited to natural gas, hefigm, nitrogen, carbon dioxide,

a gaseous or.farified sta Fé
hydrogen sulfide, coal bed methane gas, casinghead gas and Sulphur.

_<Subject to the other provisions herein contained, this lease shall remain’in force for a term of three_ss);\_yéqrs from the date hereof (hereify”
caliéd Tprimary term”) and as long théreafler as oil and gas, or either of them, is produced from the leasée }p?emlses or lands pocled or uritized
tierewith or this lease is otherwise‘maintained in effect pursuant to.{fie-provisions hereof. For purposés:of this lease, a well completed_for the
‘oduction of coalbed methane gas shall be desmed to be producin gas under this lease at all times whén dewatering of the coal seams ffom which
ihe coalbed methane gas will be-produced is occurring. For purposes of this lease, “operations” shaltificiude operations for the drilling of d ew well
and operaticns for the rewo,rﬁl;ilg@ deepening{ of plugging back of.awell or hole or other aperations conducted in an effort to establish, resume or re-
establish production of ojlcand gas; operations shall be considered to be “continuoust prosecuted” if such operations are presecuted with no
interruption of more than-one hundred wenty (120) days: operations shall be deemed to be commenced for a new well at such {ime-as Lessee has

begun the construction of the wellsite location or the road which provides access to the welisife location; and operations shall-be deemed to be
commenced with respect to reworking, deepening, plugging back or other operations conducted in an effort to resume or rg;e\stabhsh production of

oil and gas at such times as Lessee has the requisitggqu‘rpment for such operations at the wellsite.

2. For all\Qil and Gas Substances that areegiﬁé‘{sically procuced from the leased premises, or lands pooled, unitized-or communitized therewith,
and sold, Lessar shall receive as its royalty Threg-Sixteenths (3/16™) of the sales (proceeds actually received by Lessee or, if applicable, its affiliate,
as a result of the first sale of the affected production to an unaffiliated party. Lessor's royalty shall be subject to Post Production Costs and will bear,
its progortionate share of: (i) all production;-severance and ac valorem faxes;.and (i} applicable charges after-Qif and Gas Substances are in.a.”
marketablé condition and have reached-a fecognized market for same incldding transportation charges, iﬁfarg.-' As used in this provision, POt~
Praduction Costs shall mean all costs &ctually incurred by Lessee or its affiliate from and after the wellhead uatilthe Oil and Gas Substances arg/ina
arketable condition and have reachied a recognized market for sames.For the purposes of this leases, ta-recognized market' means that dogation
<atwhich Lessee could sell Oil andior Gas Substances in an arm'’s lérigth transaction. Post Productioy Costs include without limitation, all’costs of
‘gathering, marketing, compressicf, dehydration, transportation, refigval of liquid or gaseous substances or impurities from the affected production,
prior to the time Qil and Gas. Substances produced from the leased premises or from land pooled, tnerewith are in a marketable condition“and have
reached a recognized market for same, and any other treatment or processing required by the-first unaffiliated party who purchases fhe affected
production. For royalty caleulation purposes, Lessee shall igver be required fo adjust the sales-proceeds to account for the purehaser's costs or
charges downstream of theépoint of sale. Lessee or its affiliate’ shall have the right to construct; taintain and operate any facilities providing some or
all of the services idantified as Post Production Costs: If Lessee uses the Oil and Gas Substances (other than as fuelin connection with the
production and sale.thereof) in lieu or receiving sale proceeds, the price to be used urder-this provision shall be based upon.the weighted average

sales price in an-afm's-length sale(s) to unaffiliated gﬁqies for the arplicable month that'are obtainable, comparable in mt/e{ms of quality and quantity,
and in closest proximity to the leased premises. <Slich comparable arm's-length sales”price shall allow deduction of:any Post Production Cosls
applicable to(the specific arms-length transaction that s uilized. () (25~

3.This is a paid-up lease and all cash consideration first recited above and annual rentals have been paid.t’Lessor in advance to keep this.>
leasednfull force and effect throughout the primary term. In consideration of the'payment of such cash consideration and advance of annual rentals, -~
Lessar agrees that Lessee shall not be-abligated to commence or continuezany operations during the primary-tetm. Lessee may at any time of imes
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@%uring or after the primary ter render this lease as to all or ortion of the leased premise

§°

%%
d as o any strata or straturgggﬁlivermg to

Lessor or by filing of record ase or releases, and be reli all obligations thereafter acgfling to the acreage surrendered,

4.1If, at the expir_a@of the primary term of this Ieaé@:il or gas is not being produceﬁ@)m the leased premises or ]an@ooled or unitized
therewith, but Lessee, is then engaged in operations g{qereon, this lease shall continue ﬁ'n force so long as operations t;greon are continuously A

prosecuted; and if ction of ail or gas results fro such operations, this lease s ontinue in force so long as oikargas shall be preduced
from the leased reW|th. If, after the expiration @@ e primary term of this lease, allproduction from the leased

ises or lands pooled or unitized

oled or unitized therewith shayld’ cease for any cause, this Ie all not terminate if Lessee isihen engaged in operations
ne hundred twenty (120) da /S after each such cessation of produstion commences or resumes operations thereon, and this lease
orce so long as operations are continuously prosecuted, and if pr ction results therefrom, then as-long thereafter as oil or gas is

producedrom the leased premises or landspepled or unitized therewith. L L
O
o

it at any time, either before }w the expiration of the prima of this lease, there is a wellicapable of producing oit or gas
‘ premises, or lands pooled ozed therewith, but the well is-Shist-in, whether before or after production therefrom, and this leas
g maintained otherwise as provige inate (unless released bg Lessaayand it shall nevertheless be ¢

t oil or gas is being produce es while the well is so shut;i N
@ iligence to market the oil or capable of being produced fro h shut-in weil, but shall be

terms, conditions or circums s which, in Lesseg’s judgﬂme rcised in good faith, are uns e

@ this maniner, Lessee shal or tender o the Lessor or SUCCessors or assi?ns, an nt equal to $1.00 per year -’& mineral acre
@ covered by the lease. payments shall be made o efore the shut-in royalty pa date, as defined below, ne @r cutring after the

expiration of one hungre wenty (120) days from the d%t;e fhie well was shut-in, unlass % to”such date ail or gas from thg} well'is sold or used or

the lease is otherwis@\maintained as provided herein,‘In like manner, an or before eacht succeeding shut-in royalty payment date while such well
remains shut-in, Lessee shall make payment of shut-m royalty in the same amount andmanner. The term “shut-in royal ent date” shall mean @
the annwers% of this lease. Any shut-in ro ayment may be made by cashydraft or check, mailed or ten

. an or before the shut-in @
royalty date. e's failure to pay or tender, o erly pay or tender, any such hall render Lessee liable fo
operate to terminate the lease. After the expiration of the primary term, this lease'may not be maintained in force b payment of shut-in royalties
for any pe@ in excess of two (2) consecutw\eﬁears from the date the well is s@in. QY

e | o
B.Jf Lessor owns a lesser interes ’-'\: leased premises other than heerttire and undivided fee simple estaté therein, then the rayalties, ingliiding
sh royalty, herein provided shall be<paid fo Lessor anly in the pro -@ which Lessor's interest bear§0 the whole and undivided fe . he
any royalty or other paymel pattributable to the mineral estate red by this lease is payable &"m eone other than Lessor, suc@e ty or
er payment shall be deductedfrom the corresponding amount o ise payable to Lessar hereundgr. %
@ 7. Lessee shall have ht to use, free of cost, gas, oi water produced on the lea emises for its operation therxcept water
@ from wells and reservoirs ssor. Lessee shall have th (but not the chligation) at e to remove all improveme t-? achinery and
@ fixtures placed on the le premises, including the right to-draw and remove casing. @

8. Lessee sh@gay to Lessor reasonable amo@? for damages caused by its Q%ﬁa/tions io growing croFs on th%ﬁased premises. When A
requested by Le . essee shall bury its pipelings which traverse cultivated land plow depth. Na well shall illed nearer than two @
hundred (200) f ¢ a house or barn now on sai ises, without written consent S50T. @ @

9. Less@is hereby given the right and p@r at any time and from time to@i}e as a recursing right, either be@ or after production, as to all @

or any partef the leased premises an::;éj@ﬁy one or more of the formati ereunder, to pool or unitize the Jeasehold estate and the miner.

estate "Q" ed by this lease with other /{ease or leases in the immédiate vicirity for the production Q"Y and gas, or separately for
produstion of either, when in Lessee’s | ent it is necessary or advisg do so, and irrespective of whether authority similar to this exis

pradicing oil or gas may be ref to

essee executing and filing gﬁi%épord a

mount due but it shall not @

‘@ io such other land, lease orleases. Likewise, units previousl

exclude such non-producing formagions. The forming or reforming '{’:*’" unit shall be accomplished by

declaration of such unitization o ‘,( rmation, which declaration shakdescribe the unit. Any unit may jpetiude land upon which a well h retofore

. 5 ng>operations or a well shut-in @ny reason
r

@ n completed or upon which-operations have been commeneed. Production, drilling or rewor] 5o . !
anywhere on a unit which i .‘fl‘} all or a part of the leased a,*ﬁ es shall be treated as if it were-production, drilling or reworkin ations or a
§ A liey of the royalties elsewhere herein specified, Lessor shall Vg@% on production from the ur@@oled royalties
io
u

well shut-in under this "g" . _
only on the portion of s roduction allocated to this Ieuch allocation shail be that p n of the unit production th total number of

net mineral acres ccg;re by this lease and included in tge unit bears to the total number o§ surtace acres in such unit. A
10. Lessee E ave the right to unitize, pool, gF cofmbine all or any part of the lg remises as to one or more 'Q’.\ ormations thereunder @

with other landsdrithe same general area by enterihg into a cooperative or unit pl development or operation n“.’ sed by any governmental

authority an time to time, with like approyal/ to modify, change or termi ny such plan or agreement and, in such event, the terms, @

conditiens, andprovisions of this lease shall be-deemed modified to conform to rms, conditions, and provisio Qﬁ such approved cooperative @

f development or operation an ticularly, all drilling and devel nt requirements of this lease, ss or implied, shall be satisfie
t requirements of such plan %eement, and this lease shallq%minate or expire during the
und

hGe with the drilling and devel
pfan or agreement. In the eve t the leased premises or any ereof shall hereafter be ope er any such cooperative

pla velopment or operation w y the production therefrom i% ated to different portions of ased premises covered by s n,
the production allocated to articular tract of land shall, f purpose of computing the royalfies to be paid hereunder to r, be
segarded as having been produ m the particular tract of land tgywhich it is allocated and not to her tract of [and; and the roy yments

to be made hereunder to Less all be based upon production @ﬁ.‘ so allocated.
@ 11. If the estate of e| arty hereto is assigned or s nd the privilege of assignin q%ubletting in whale or in parti ssly allowed,
@ the express and implied ¢oyenants hereof shall extend to the-3ub lessees, successors and a of the parties; and in the ew an assignment
or subletting by Lessee, Lessee shall be relieved ang discharged as 1o the leasehold rights” so assighned or sublet from any liability to Lessor
Q@?\ %ié ange in ownership'of the leased premises,

thereafter accruing upbn any of the covenants or condifions of this lease, either express griimplied. No ¢

royalties, or othe ents, however accomplished; shall operate to enlarge the obli ns or diminish the rights of e or require separate @
measuring or i ion of separate tanks by @ > Notwithstanding any actual nsfructive knowledge ot or n to Lessee, no change in
ownership of ased premises or of the right-ig-receive royaities or other an hereunder, or of any interest therein, whether by reason of @
death, conveyance or any other matter, shall b inding on LeSsee (except at Ledsge’s option in any particular case) dntil one hundred twenty (120} @

days afte see has been furnished writt tice thereof, and the supparting information herainafter referred y the party claiming as a res o,
of such ge in ownership or interest, %ﬁotice shall be supﬁ_orted by original and certified copies of al ments and other |nstrument
prog gs necessary in Lessee’s opi 0 establish the ownership of Iming party.

fes and recovery of the greatestUltimate yield of oil and/or gag, et

es in the same general arethe purpose of operating and ntaming

such facilities, includin? inputwiells, upon leased premises, andaio royalties
<§> shall be payable hereunder recycling operations benefiti -@ I

eased premises.
13. If Lessar, during@e primary term of this lease, rez@ a bona fide offer from a third-party to purchase from Lessor a @overing any or
all of the substances covered by this lease and covering all of a portion of the leased premises; with such lease to become effeciive upon expiration
of this lease, which%sor is willing to accept from the\offering party, Lessor hereby es to notify Lessee in writing of'said offer immediately, A

including in the noftige the name and address of th eror, the price offered and afl ertinent terms and condition e offer. Lessee, for a

period of fiftee days after the receipt of the notice, shali have the prior and pr d right and option to purcha: lease or part thereof or @
interest there ered by the offer at the price-and on the terms and conditions ified in the offer. Al offers m p to and including the last @
day of the prinvary term of this lease shall be s bjéct to the terms and conditions is paragraph. Should Lessee &légt to extend andfor renew the @

or the extension and/or rene

lease pursuant to the terms offered, it shall
Lessee promptly thereafter furnish | _
to L in payment of the specified t as consideration for the n

tit ording to the terms thereof. receipt thereof, Lessor shall %
% he draft through Lessor's ba ecord for payment. %

§°

, the protection of reservoir
eased premises with other p
. and far such purpose may
any gas used for repressurin

372, In the interest of consery
Q%%II have the right to combine
pressuring and recycling fa

&

otify Lessor in writing by mail

tension and/or renewal leas draft being subject to appr
pily execute said extension a% enewal lease and return sa

& A
| & &
© © © ©
& & & &

fax, or felegram prior to expiration of said fifteen (15} day perio
ase for execution by Lessor with Lessee's sight draft pay
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2 14, In the event Lessor considers that Lessee has not complied“with all its obligations hereunder, éither express or imglied, Lessorcghall notify
Lessee in writing, setting out specifically in what respects Lesseg-has breached this lease. Lesseg shall then have sixty ( 02 days after receipt of
~said notice within which to meet or commence to meet all orcany part of the breaches alleged by Lessor. The service of said-fiotice shall be

precedent to the bringing of:any action 'lzly_Lessor on said lease.for any cause, and no such action.shall be brought until the Ianean_;sixty (60) days
after service of such nofice-on Lessee. Neither the service of said notice nor the doing of any acts/by Lessee aimed to meet all or-any of the alleged
breaches shall be deemed an admission or presumption, that Lessee has failed to perform all its obligations hereunder. This, lease shall never be
forfeited or cancelled-for failure to perform in whole or in' part any of its implied covenants; conditions, or stipuiations untif a judicial determination is
made that such faildre exists and Lessee fails within a’7easonable time to satisfy any such covenants, conditions, or stipulatiens.”

(o) . ()Y ) (Y . Q) ,

15. Al express and implied covenants of this fease shall be subject to all federal-and state, county or municipatlaws, executive orders, rules
and regulations. and Lessee’s obligations and covenants hereunder, whether express-or implied. shall be suspended atthe time or from time to time
as compliance with such obligations and covenants is prevented or hindered by-or.is in conflict with federal, state; county, or municipal faws, rules, <>
regulatiofis pr executive orders asserled as official by or under public authority-claiming jurisdiction, or Act of Gad, adverse field, weather, or market.
conditions; lack of market, inability fo obtainmaterials in the open market of transportation thereof, wars, strikes, fockouts, riots, pandemic, fracking
bans and/or moratoriums upon well completions and/or production restrigtions, or other conditions or circumstances not wholly controlled by Lessee,
and-#is lease shall not be terminated:in whole or in part, nor Lesseg:held liable in damages for failure-to comply with any such obligafions or
;s:ﬁgenants if compliance therewithis prevented or hindered by or is in.conflict with any of the foregoing gvéntualities. The time during wm,_g(»\,,bessee

shall be prevented from condugting drilling, comrlehon, reworking,-and/or production operations durm%‘ihe primary term, or extended term, of this
ease, under the contingencies dbove stated, shall be added to the primary term, or extended term, of this lease. ‘

L ¢
N

16. Lessor hereby warrants and agrees to defend the titie o the leased premises, and agrees that Lessee, at its option, shall have the right at
any time to pay for Lessor, any mortgage, taxes or other liens-existing, levied or assessed on or against the leased premises in the event of default of )
anment by Lessor and be subrogated to the rights of the'holder thereof, and Lessor hereby'agrees that any such payments made by Lessee for the A

essor may be dedugted from any amounts of money which may become due the Lessor-under the terms of this lease. ™

17. At Lesée’s option the primary term of this fease may be extended for an addifional two (2) years from the origifal expiration date by paying
or tendering to Lessor on or befere the original expiration date an amount equal to ¥00% of the bonus consideration oridinally paid for this lease.

18. Thiglease and all ts terms, condition
said Lessoror Lessee.
(<oy (N ) () . .
1@{ Vgith respect o and for the pfirpose of this lease, Lessor, and g; :I}t;f them if there be more than,
héstead. ' L

/and stipulations shall extend to-arid be binding on all successo@}iiﬁ%’nterest, in whole or in part, of "

')

STATEIZ(;};%::?\J(\'"\ A
couiiY oF_Harnsoniourg ¢

.

. 2023, before me personal'y appeared Lefand Miller, Trustee of the Lelanglf'and Alma
Miller Trust known to me to be the person or perscns whose names are sbsCiibed to e foregoing instrument and ackniowiedged that the same was executegand delivered as

histher free and voluntary act for, thg‘pnfpcses therzin set forth. In witness whersof’ | hereunto set my nand and official g@_@%e date hersin above stated.

() ‘ > Notary Pubiic
nddress: 41 Mk V\Sﬁ::"'()f Rarviinivg VA
160l o

-astelan
Commonwealth of Virginia
Notary Public

y Commission N 802483
My Commissiori Expires {413 (}

% Cecilia G. Rafael-Cés




A Verdad Resources DIVISION ORDER
M 1125 17th Street, Suite 600 NADOA Model Form Division Order (Adopted 9/95 - Amended 1/17)
Denver, CO 80202

VERDAD
RESOURCES
Effective Date: 05/01/2025
Issue Date: 10/14/2025
e et oar RETAIN THIS COPY
ype of Interest: See Exhibit "A"
Decimal Interest: See Exhibit "A" FOR YOUR RECORDS
Operator: VERDAD RESOURCES LLC Production: All
Property Number: See Exhibit "A" County and State: WELD, CO
Property Name: HILL 2527 WELLS Spacing Unit Legal Desc: TO8N R61W SECS. 25, 26, 27: ALL

Containing 1920.0 acres more or less

The undersigned certifies the ownership of the decimal interest in production or proceeds as described above payable by Verdad
Resources (Verdad).

Verdad shall be notified, in writing, of any change in ownership, decimal interest, or payment address. All such changes shall be
effective the first day of the month following receipt of such notice.

Verdad is authorized to withhold payment pending resolution of a title dispute or adverse claim asserted regarding the interest in
production claimed herein by the undersigned. The undersigned agrees to indemnify and reimburse Verdad any amount attributable to
an interest to which the undersigned is not entitled.

Verdad may accrue proceeds until the total amount equals $100.00, or pay annually, whichever occurs first, or as required by
applicable state statutes.

This Division Order does not amend any lease or operating agreement between the undersigned and the lessee or operator or any
other contracts for the purchase of oil or gas.

In addition to the terms and conditions of this Division Order, the undersigned and Verdad may have certain statutory rights under the
laws of the state in which the property is located.

Owner Signature: Date:

Name (and Titie, if applicable):

Mailing Address:

City, State, Zip Code:

Email Address:

Contact Phone Number:

Tax |.D. Number: % 0On File *****

Federal Law requires you to furnish your Taxpayer Identification Number.
Failure to comply will result in tax withholding that will not be refundable by the Payor.

202510-005



Exhibit "A" attached to Division Order for XXXXXXXXXXXXXXXXXXXXX, issued 10/14/2025.

Property Number:

Property Name:
APl Number:

101772
HILL 2527-01H
05-123-52581

Type of Interest:

Decimal Interest:

Pay Code:

RI
0.00032196
NDS

Property Number:

Property Name:
APl Number:

101773
HILL 2527-02H
05-123-52574

Type of Interest:

Decimal Interest:

Pay Code:

RI
0.00032196
NDS

Property Number:

Property Name:
AP| Number:

101774
HILL 2527-03H
05-123-52575

Type of Interest:

Decimal Interest:

Pay Code:

RI
0.00032196
NDS

Property Number:

Property Name:
API Number:

101775
HILL 2527-04H
05-123-52578

Type of Interest:

Decimal Interest:

Pay Code:

RI
0.00032196
NDS

Property Number:

Property Name:
APl Number:

101776
HILL 2527-05H
05-123-52580

Type of Interest:

Decimal Interest:

Pay Code:

RI
0.00032196
NDS

Property Number:

Property Name:
AP| Number:

101777
HILL 2527-06H
05-123-52572

Type of Interest:

Decimal Interest:

Pay Code:

RI
0.00032196
NDS

Property Number:

Property Name:
APl Number:

101778
HILL 2527-07H
05-123-52573

Type of Interest:

Decimal Interest:

Pay Code:

RI
0.00032196
NDS

Property Number:

Property Name:
APl Number:

101779
HILL 2527-08H
05-123-52576

Type of Interest:

Decimal Interest:

Pay Code:

RI
0.00032196
NDS

Pay Code Legend:
NDS - A signed Division Order is required.

Page 1 of 1
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Mineral & Royalty Deed

KNOW ALL MEN BY THESE PRESENTS:

That JAMES S. WITHE DATED 06/17/1997, JAMES S. WITHERELL,
TRUSTEE. whote reting accness s AR 151" ca
Grantor, {whether one or more) for and in consideration of the sum of Ten a1d More Dollars ($10.00) cash
in hand paid and other good and valuable considerations, the receipt of whi
hereby grant, bargain, sell, convey, transfer, assign and deliv
whose mailing address is
hereinafter called Grantee {whether one or more), ALL of Grantor’s right, titie in and to all of the o1, gas
and other minerals, including, but not lirtited to, all mineral intcrests and royalties owned by Grantor, in
and under and (hat may be produced from the described lands listed in the attached Exhibit “A” situated
in Weld County, State of Colorzdo, to-wit:

See Exhibit “A™ attached hereto and made a part hereof

Together with the right of ingress and egress at all times for the purpose of mining, drilling, exoloring,
operating and developing said lands for oil, gas and other minerals, and storing, handling, transposting and
marketing the same there from with the right to remove from said land ail of Grantee’s property and
improvements. [tis the intent of the Grantor to convey all of its right, title and interest in the sections listed
on Exhibit “A™ to the Graniee, whether or not correctly described.

This sale is made subject to any rights now existing to any lessee or assigns under any valid and subsisting
oil and gas leases and non-participating royalty deeds of record heretofore executed; It being understood
and agreed that said Grantee shall have, receive, and cnjoy the herein granted undivided interests in and to
all bonuses, reuts, royaltics and other benefits which may accrue under the terms of said lease insofar as it
covers the above described land from and after the date hereof| precisely as if Grantce herein had been at
the date of the making of said lease the owner of a similar undivided intercst in and to the land deseribed
and Grantee as one of the Jessors therein,

Crantor agrees to execute such further assurances as may be requisite for the full and complete cnjoyment
of therights herein granted and likewise agrees that Grantee hercin shall have the right at any time to redeem
for said Grantor by payment, any morigage, taxes, or ather liers on the above described land, upon default
in payment by Grartor, and be subrogated to the rights of the holder thercof.

TO HAVE AND TO HOLD the above described property and easement with all and singular the rights,
privileges, and appurtenances thereunto or in any wise belonging to the said Grantee herein their heirs,
successors, personal representatives, administeators, execurors, and assigos forever, and Grantor does
hereby warrant said title to Grantee their heirs, cxecutors, administrators, personal representatives,
successors and assigns forever and dees hereby agree to defend all and singular the said property unto the
said Grantee herein their heirs, successors, executors, personal sepresentatives, and assigns agalnst every
person whomsoever claiming or to claim the same or any part thereof.

‘BY EXECUTING AND DELIVERING THIS INSTRUMENT YOU ARE
'SELLING ALL OR A PORTION OF YOUR MINERAL OR ROYALTY
INTEREST IN THE LEGAL DESCRIPTION REFERENCED ABOVE,
LOCATED IN WELD COUNTY, COLORADO.

WITNESS my hand this % day O%M

GRANTOR:
JAMES S. WITHERELL TRUST DATED 06/17/1997

y: James S. Witherell, Trustee
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ACKNOWLEDGMENT

STATE OF "Z/(ﬁm is
} S8,
COUNTY OF IZ?C&@ M7z) }
' - 2

The foregoing instrumcnt was acknowledged bofore me this day of { A 2 i
2017 by James S. Witherell, individuaily and in his capacity s the Trustee of the James S. Witherell Trust

Dated 06/17/1997.

(N WITNESS WHEREQF, 1 have hiereunto set my hand and official seal the day and year last
abave written.

My Commission Expires: er)_ Notary Public:

Residing at//8_ Cass 51

DAN 0 CAMPBELL
Oficiat Sea!
Notary Publc - State of Itirais

My Commission Expires Jar 2: 2020

n_an e o oY

W O L gy

TRANSFER OF BENEFICIAL INTEREST —NO DOCUMENTARY STAMPS REQUIRED

Page 2 0f 3



4353381 11/17/2017 11-03 AM
Page 3 of 3

EXHIBIT “A”

Attached to and made a part of that certain mineral deed, dated _
2017, by and between JAMES S. ELL TRUST DATED 06/17/1997, JAMES S. WITHEREL.L.,
TRUSTEE as Crantor, and as Granteg,

Township 8 North, Range 61 West 6™ P.M.
Section 24: SE/4

Township 8 North, Range 61 West 6% P.M.
Section 25: S/2

Township 8 North, Range 60 West, 6 P, M.
Section 31: Lots 1(38.66), 2(38.51), E/2NW/3, NE/4

TOWNSHIP 11 NORTH, RANGE 63 WESY OF THE 6" P.M.:

Section 26: N/2, being the same property described an that certzin oil and gas lease
dated April 24", 2008, recorded at Registry No. 3577294 in the County of Weld
County, State of Cotorado.

It is the intent of Grantor to convey all of its interest in the lands deseribed in Exhibit “A”, all
located in Weld County, Colorado.

SIGNED FOR IDENTIFICATION

JAMES S. WITHERELL TRUST DATED 06/17/1997

v/ James 5. Witherell, Trusiee
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Mineral & Royalty Deed

KNOW ALL MEN BY THESE PRESENTS:

That LELAND & ALMA MILLER TRUST, LELAND MILLER, TRUSTEE, whose mailing address
i hereinafter called “Grantor” (whether one or more), for
and in consideration of the sum of Ten and More Dollars ($10.00) cash in hand paid and other good and

valuable considerations, the receipt of which_is hereby acknowledged. does hereby grant, bargain, sell,
convey, transfer, assign and deliver unto,“whose mailing
address is _hereinaﬁer called “Grantee” (whether one or

more).

ALL of Grantor's right, title, and interest of any kind in and to all of the oil, gas and other
minerals in and under and that may be produced from the following described lands situated in Weld
County, State of Colorado, to-wit:

Township 8 North, Range 61 West, 6" P.M.
Section 25: S/2

Containing 320.00 acres, more or less, Together with the right of ingress and egress at all times
for the purpose of mining, drilling, exploring, operating and developing said lands for oil, gas and other
minerals, and storing, handling, transporting and marketing the same there from with the right to remove
from said land all of Grantee’s property and improvements. It is the intent of the Grantor to convey all of
its right, title and interest in the sections listed above to the Grantee, whether or not correctly described.

This sale is made subject to any rights now existing to any lessee or assigns under any valid and
subsisting oil and gas lease of record heretofore executed; It being understood and agreed that said
Grantee shall have, receive, and enjoy the herein granted undivided interests in and to all bonuses, rents,
royalties and other benefits which may accrue under the terms of said lease insofar as it covers the above
described land from and after the date hereof, precisely as if Grantee herein had been at the date of the
making of said lease the owner of a similar undivided interest in and to the land described and Grantee as
one of the lessors therein.

Grantor agrees to execute such further assurances as may be requisite for the full and complete
enjoyment of the rights herein granted and likewise agrees that Grantee herein shall have the right at any
time to redeem for said Grantor by payment, any mortgage, taxes, or other liens on the above described
land, upon default in payment by Grantor, and be subrogated to the rights of the holder thereof.

TO HAVE AND TO HOLD the above described property and easement with all and singular the
rights, privileges, and appurtenances thereunto or in any wise belonging to the said Grantee herein their
heirs, successors, personal representatives, administrators, executors, and assigns forever, and Grantor
does hereby warrant said title to Grantee their heirs, executors, administrators, personal representatives,
successors and assigns forever and does hereby agree to defend all and singular the said property unto the
said Grantee herein their heirs, successors, executors, personal representatives, and assigns against every
person whomsoever claiming or to claim the same or any part thereof.

BY EXECUTING AND DELIVERING THIS INSTRUMENT YOU ARE
SELLING ALL OR A PORTION OF YOUR MINERAL OR ROYALTY
INTEREST IN THE LEGAL DESCRIPTION REFERENCED ABOVE,
LOCATED IN WELD COUNTY, COLORADO.

Witness my hand this _] S“: day of %@P\‘tm\m{ , 2024.

GRANTOR:
LELAND & ALMA MILLER TRUST

LELAND MILLER, TRUSTEE

."--.~O°..Q -
oo VEALTH OF (oo

**004000s00*t
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ACKNOWLEDGMENT

STATE OF _N Y Gty )

. ) SS.
COUNTY OF Lb&& K ;‘yg_ W)

This instrument was acknowledged before me on ‘ZMW day of ﬁé%ﬂf 2024, by
Leland Miller in his capacity as Trustee for Leland & Alma Miller Trust.

IN WITNESS WHEREOF, [ have hereunto set my hand :and official seal the day and year last
above written.

My Commission Expires: _ 1~ U\“Ch  Notary Pumic:,!___
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Conveyance Document

Please note the following draft deed/assignment has been prepared by the seller in
advance of sale. The successful buyer agrees to accept title to the lots pursuant to
said deeds or assignments. Seller shall not be obligated or required to modify or
change said deeds or assignments unless a correction is required to properly convey
the interests being sold.



MINERAL AND ROYALTY DEED

KNOW ALL MEN BY THESE PRESENTS:

That whose mailing address is _
hereinafter called “GRANTOR”, for good and valuable considerations, the

receipt of which are hereby acknowledged, does hereby grant, bargain, sell, convey, transfer,
assign, and deliver unto

hereinafter called “GRANTEE”, Ten Percent (10.00%) of Grantor’s right title and interest in and
to all of the oil, gas and other minerals in, to and under and that may be produced from the
following described lands in Weld County, Colorado, to-wit:

Township 8 North, Range 61 West, 6" P.M.
Section 25: S/2

Together with the right of ingress and egress at all times for the purpose of mining, drilling,
exploring, operating and developing said lands for oil, gas and other minerals, and storing,
handling, transporting and marketing the same there from with the right to remove from said land
all of Grantee’s property and improvements.

TO HAVE AND TO HOLD, The above described property and easement with all and
singular the rights, privileges, and appurtenances thereunto or in any wise belonging to the said
Grantee herein their heirs, successors, personal representatives, administrators, executors and
assigns forever. This mineral deed is subject to all prior conveyances and assignments of record
and is made without warranty of title. This deed will not act to convey any after acquired title of
Grantor.

BY EXECUTING AND DELIVERING THIS INSTRUMENT YOU ARE
SELLING ALL OR A PORTION OF YOUR MINERAL OR ROYALTY
INTEREST IN THE LEGAL DESCRIPTION REFERENCED ABOVE,
LOCATED IN WELD COUNTY, COLORADO.

This instrument is agreed to be effective for the purpose of cash sales as of January 1%, 2026 at
7:00 a.m. Mountain Time.

GRANTOR:
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ACKNOWLEDGMENT

STATE OF ILLINOIS )

COUNTY OF COOK )

Witness my hand and official seal.

ic - Signature

Notary

YMaccn 4,700 %

Commission Expiration Date

OFFICIAL SEAL
SARAE VANDRUNEN
Notary Public, State of linois
Commission No. 987734
My Commission Expires March 04 2028
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