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'Y Summary

Investment Opportunity - Section 8

A rare opportunity to acquire up to 10.00 Net Mineral Acres (NMA) located in a proven
oil producing area of Manistee County, Michigan. This lot is for 2.50 NMA.

These mineral interests are covered by modern 3D seismic and a geophysicist report
indicating strong exploration activity and industry interest in the area. A new oil and gas
lease was executed on July 8, 2025, providing a three-year term with a two-year
extension option. The lease carries a 3/16 royalty and includes a renewal bonus of $300
per acre. The lease term runs from July 8, 2028.

The operating company has indicated potential drilling within the next 2-3 years.
Target Formation

The primary target is the Niagaran Formation, one of the most prolific and historically
productive oil formations in the state of Michigan.

The Michigan Energy Department regulates production from Niagaran wells with a
maximum allowable production rate of 200 barrels of oil per day (BPD) per well.

Drilling unit size: 80 acres

Proven Producing Area

This tract is surrounded by multiple producing Niagaran oil wells, indicating strong
reservoir presence in the immediate area:

+ Two producing wells directly west (80-acre units)

« Two producing wells directly east (80-acre units)

* One producing well directly south (80-acre unit)

* One producing well %2 mile southwest

* New well recently drilled approximately %> mile west

This concentration of nearby production significantly enhances the development
potential of these minerals.

Revenue lllustration (At $90/Barrel, 3/16 Royalty)
Assumptions:

Oil production: 200 barrels per day (BPD) per 80-acre drilling unit

Royalty: 3/16 (18.75%)

Oil price used for illustration: $90 per barrel

Actual revenues may vary based on production rates, oil prices, lease terms, and well
performance

Disclaimer: Bidders must conduct their own due diligence prior to bidding at the auction. Bidders shall rely upon their own evaluations
of the properties and not upon any representation either oral or written provided here. This is a summary of information provided by the
seller to Mid-Continent Energy Exchange.



Ownership Scenario Net Decimal Daily Monthly Annual

Acres Interest Revenue Revenue Revenue
Full 80-acre unit 3.36 0.007875 $142 $4 253 $51,030
Half 80-acre unit 1.68 0.0039375 $71 $2,126 $25,516
(optional)

Ownership Advantages — Michigan Minerals

Michigan mineral ownership offers several key advantages for investors:

* Perpetual mineral ownership

* Applies to all formations

+ No property taxes on mineral ownership

* No Michigan state income tax on royalty income
+ Severance tax applies in lieu of income tax

These factors make Michigan minerals particularly attractive for long-term royalty
income investors.

Key Highlights

*  New Sand Products 3-7 well recently completed
* Located in a proven Niagaran oil producing area
* 3D seismic already completed

e Surrounded by multiple producing wells

* Recent nearby drilling activity

e  Open lease opportunity for buyer

* Low holding cost ownership (no property taxes)
*  Strong potential for future royalty income

Disclaimer

The information contained herein has been compiled from sources believed to be reliable; however, it is
provided for informational purposes only and Seller makes no representation or warranty, express or
implied, as to the accuracy, completeness, or correctness of the information presented. All descriptions,
maps, acreage figures, production data, nearby well information, revenue projections, revenue examples,
and other statements are approximate and subject to change without notice. Nothing contained herein
shall be construed as a representation or guarantee regarding future production, drilling activity, income,
or the value of the mineral interests. Any revenue examples, production illustrations, or price assumptions
are hypothetical in nature and are provided solely as general examples. Prospective purchasers must
rely solely on their own independent investigation and evaluation of the property and are responsible for
conducting their own due diligence, including but not limited to verification of title, net mineral acreage,
lease status, regulatory matters, and economic projections. Seller makes no warranty regarding the
quantity of recoverable hydrocarbons, future drilling plans, or the economic performance of the property.

The mineral interests are offered and sold on an “as is, where is” basis with all faults, and the purchaser
assumes all responsibility for evaluation of the property and any risks associated with the acquisition.
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Misc. Info



Manistee Twp
Section 8
Results of Investigation
by Geophysicist



Executive Summary

The project area has been mapped for
geologic trends using subsea structure and
isopach mapping.

Portions of section 8 in Manistee Township are
on trend with good production and are
prospective.

A2 Carbonate structure, A2 Evaporite
thinning, A1 Evaporite thinning and Brown

Niagaran Structure all suggest section 8 to be
prospective. .

| consider the acreage in question to be very
well positioned and very prospective.



A2 Carbonate Structure Map
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Brown Niagaran Structure Map
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17. All written notices and/or payments permitted or required by this lease to be given
Lessor and Lessee herein shall be at their respective addresses listed hereinabove, shalli be sent by
overnight delivery service or by United States Certified mail, postage prepaid, return receipt requested,
and shall identify this lease by date, parties, description and recording data; provided that either party
may change such notice address by giving written notice to the other party specifying the new address.

18. This lease may, at Lessee's option, be extended for an additional primary term of two
(2) years commencing on the date that this lease would have expired but for the extension. Lessee
may exercise its option by paying or tendering to Lessor an extension payment of $300.00 per net acre.
If Lessee exercises this option, the primary term of this lease shall be considered to be continuous,
commencing on the date of this lease and continuing from that date to the end of the extended primary
term. Lessee must exercise this option on or before July 8, 2028.

Executed as of the day and year first above written.

Exempt from County Transfer Tax pursuant to MCL 207.505(e)
Exempt from State Transfer Tax pursuant to MCL 207.526(e)

LESSOR:

Terrance Burkhardt

Anna Beth Burkhardt

STATE OF FLORIDA )
) ss
COUNTY OF COLLIER)

The foregoing instrument was acknowledged before me this 8th day of July 2025, by Terrance Burkhardt
and Anna Beth Burkhardt, husband and wife

My Commission expires:

Jotary Public
Collier County, Florida

[} L KELLY HOLMES RICE ]
5 % Notary Public - State of Florida A
;  Commission 4 HH 114520

{ \a'éomdg" My Commm. Expires Jun 26, 2025 E

q{ Bonded through Nationat Notary Assn.

T e S P,

Drafted by: Terrance Burkhardt

Page 3 of 3
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Recelved: a;/ 13/2024 10:54 AM
Recorded: 09/13/2024 10:54 AM

State of Michigan - Manistee County
Jennifer L Kirchinger, Register of Deeds
MINERAL DEED Pages: 1

MINERAL DEED

Know All Men by These Presents:

That TERRANCE BURKHARDT and ANNA BETH BURKHARDT, husband and wife of 940 Cape_Marcp Drive #1701,
Marco Island, Florida 34145 (“Grantor’), for the sum of Ten ($10.00) Dollars and other valuable consideration, the receipt
of which is hereby acknowl do hereby bargain, sell, assign, ransfer, grant, convey and de""e'.mm
H (“Grantee"), an undivided 10.00 Net Mineral Acres in an oil,
gas minerals in and under and that may be produced from land located in the County of Manistee, State of
Michigan, described as:

TOWN 22 NORTH -~ RANGE 16 WEST
SECTION 8: N/2 SE/4; SW/4 SE/4; SW/4 NE/4; E/2 NE/4, EXCEPT that part lying Easterly of centerline of Bar Lake Road

containing 238.1009 acres, more or less, together with all rights inherent therein.

This conveyance is made subject to any rights now existing to any lessee or assigns under any valid and subsisting oil
and gas lease of repord heretofore executed:; it being understood and agreed that Grantee shall have and enjoy the herein
granted undivided interest in and to all bonuses, rents, royalties and other benefits which may accrue thereunder from and
after the date hereof, precisely as if Grantee had been at the date of the making of said lease the owner of a similar
undivided interest in and to the above-described land and Grantee one of the lessors therein.

Gran}or agrees to execute such further assurances as may be requisite for the full and complete enjoyment of the rights
herein granted.

To havg and to hold the _above-described property, together with all and singular rights, privileges, and appurtenances
thereto in any wise belonging unto Grantee, and Grantees heirs, successors and assign forever.

Exempt from County Transfer Tax pursuant to MCL 207.505(n)
Exempt from State Transfer Tax pursuant to MCL 207.526(p)

Dated this 28th day of August 2024.

Terrance Burkhardt
Anna Beth Burkhardt
STATE OF FLORIDA ) nna urkhard
) SS
COUNTY OF COLLIER )

The foregoing instrument was acknowledged before me this 28th day of August 2024, by Terrance Burkhardt and Anna
Beth Burkhardt, husband and wife.

PR R R -

My Commission expires: 1 '@ﬁ“\:\_ KELLY HsESRE :
L \ , My Comm, twt'cs'.:‘l‘:zgozs ) Kelly Holmes Rice
¢ Sonded thiough National Notary As. M Notary Public

—

o a Collier County, Florida
Drafted by: Terrance Burkhardt, 940 Cape Marco Drive #1701, Marco Island, Florida 34145

Office of Manistee
County Register of Deeds
Received on



DOCUMENT # 2025000501
Received: 02/06/2025 10:55 AM
Recorded: 02/06/2025 10:55 AM
State of Michigan - Manistee County
Kevin Mallison, Register of Deeds
MINERAL DEED Pages: 1

Office of Man =tee
County Register of Deeds
Receivad or
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MINERAL DEED

Know All Men by These Presents:

That m;&amoﬂ
for the sum of Ten ($10.00) Dollars and other valuable consideration, the receipt of which is her , does
bargain, sell, assign, transfer, grant, convey and deliver to m
("Grantee”), an undivided 10.00 Net Mineral Acres in and to all oil, gas and other minerals in

may be produced from land located in the County of Manistee, State of Michigan, described as:

TOWN 22 NORTH ~ RANGE 16 WEST
SECTION 8: N/2 SE/4; SW/4 SE/4; SW/4 NE/4; E2 NE/4, EXCEPT that part lying Easterty of centerline of Bar Lake Road
containing 238.1009 acres, more or less, together with all rights inherent therein.
This conveyance is made subject to any rights now existing to any lessee or assigns under any valid and subsisting oil
and gas lease of record heretofore executed; it being understood and agreed that Grantee shall have and enjoy the herein
granted undivided interest in and to all bonuses, rents, royalties and other benefits which may accrue thereunder from and
after the date hereof, precisely as if Grantee had been at the date of the making of said lease the owner of a similar
undivided interest in and to the above-described land and Grantee one of the lessors therein.

Grantor agrees to execute such further assurances as may be requisite for the full and complete enjoyment of the rights
herein granted.

To have and to hold the above-described property, together with all and singular rights, privileges, and appurtenances
thereto in any wise belonging unto Grantee, and Grantees heirs, successors and assign forever.

Exempt from County Transfer Tax pursuant to MCL 207.505(n)
Exempt from State Transfer Tax pursuant to MCL 207.526(p)

Dated this 3rd day of February, 2025.

STATE OF CALIFORNIA )
) 88
COUNTY OF MARIN )

ii Iiﬁﬁ instrument was acknowledged before me this 3rd day of February, 2025, oy

Ay Commission expires: ()¢ /05 /7.02 4

Nogary Public
SR DI NEPALI Marin County, California
- o Notary Public « Calfornia
Y Marin County !
Commission # 1449131
7 Wy Comm, Explres Jun 3, 101/}




Conveyance Document

Please note the following draft deed/assignment has been prepared by the seller in
advance of sale. The successful buyer agrees to accept title to the lots pursuant to said
deeds or assignments. Seller shall not be obligated or required to modify or change said
deeds or assignments unless a correction is required to properly convey the interests

being sold.



MINERAL DEED

Know All Men by These Presents:

That |
(“Grantor’), for the sum of len . ollars and other valuable consideration, the receipt of which is hereby

acknowledged, does hereby bargain, sell, assign, transfer, grant, convey and deliver to (“Grantee”),
an undivided 2.50 Net Mineral Acres in and to all oil, gas and other minerals in and under and that may be produced
from land located in the County of Manistee, State of Michigan, described as:

TOWN 22 NORTH — RANGE 16 WEST

SECTION 8: N/2 SE/4; SW/4 SE/4; SW/4 NE/4; E/2 NE/4, EXCEPT that part lying Easterly of centerline of Bar Lake Road
containing 238.1009 acres, more or less, together with all rights inherent therein.

This conveyance is made subject to any rights now existing to any lessee or assigns under any valid and subsisting oil
and gas lease of record heretofore executed; it being understood and agreed that Grantee shall have and enjoy the herein
granted undivided interest in and to all bonuses, rents, royalties and other benefits which may accrue thereunder from and
after the date hereof, precisely as if Grantee had been at the date of the making of said lease the owner of a similar
undivided interest in and to the above-described land and Grantee one of the lessors therein.

Grantor agrees to execute such further assurances as may be requisite for the full and complete enjoyment of the rights
herein granted.

To have and to hold the above-described property, together with all and singular rights, privileges, and appurtenances
thereto in any wise belonging unto Grantee, and Grantees heirs, successors and assign forever.
Exempt from County Transfer Tax pursuant to MCL 207.505(n)

Exempt from State Transfer Tax pursuant to MCL 207.526(p)

Dated this ____ day of April, 2026 but effective as of April 1, 2026.

I
I
STATE OF CALIFORNIA )
) SS
COUNTY OF MARIN )
The foregoing instrument was acknowledged before me this ____ day of , 2026, by I
L%

My Commission expires:

Notary Public
Marin County, California

Drafted By:

Lot 6723



	Manistee, MI Leased Minerals - 2.5 NMA
	Summary
	Map
	Misc.
	Results of Investigation by Geophysicist
	Ownership Report
	Oil & Gas Lease
	Source Deeds

	Outgoing Conveyance



