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Disclaimer:  Bidders must conduct their own due diligence prior to bidding at the auction. Bidders shall rely upon 
their own evaluations of the properties and not upon any representation either oral or written provided here.  This 
is a summary of information provided by the seller to Mid-Continent Energy Exchange.

Summary

FOR SALE: GLADWIN COUNTY MICHIGAN MINERALS 

The location of these minerals are an extension of the North Buckeye Oil Field.  

The minerals are under a new lease with 3/16 royalty and are free of all cost whatsoever except 
severance tax.  The Lease primary term expires 11/12/28 and has a 2 year option to extend. 

The targeted formation is the Dundee Formation which have yielded over 1 billion barrels of oil 
produced to date in Michigan. 

Drilling unit size is 40 acres. 

(20 BPD at $50.00 on a 3/16 lease for 20.00 acres = $2,812.50 per month / $33,750.00 per year) 

These are exceptional minerals; they are perpetual and include all formations. 

There is no cost whatsoever in owning minerals in Michigan. No property taxes, etc.  Also, there 
is no Michigan Income Tax on Royalty Income. Severance Tax is in lieu of Michigan Income tax 
on royalty. 

  (There are additional minerals that can be purchased) 

Reason For Selling 

I have been doing Oil & Gas for 46 years specializing in mineral ownership.  I’m 81 years 
old and have never sold any of our minerals.  My wife and I have no one left in our family 
to leave our mineral estate to, so we decided to sell our entire mineral estate to get our 
affairs in order.   

Kathy Sade
Cross-Out





Misc. Info











11. Lessee shall have the right at any time to remove all machinery and fixtures placed on
said premises, including the right to draw and remove casing. 

12. If the estate of either party hereto is assigned, and the privilege of assigning in whole or
in part is expressly allowed, the covenants and agreements hereof shall extend to their heirs, 
executors, administrators, successors, or assigns. However, no change or division in ownership of the 
land or royalties shall enlarge the obligations or diminish the rights of Lessee. No change in the 
ownership of the land or royalties shall be binding on Lessee until Lessee has received written notice of 
such change and recorded copies of the documents that have been properly filed for record that are 
necessary to establish the validity of such change. No assignment, sale or otherwise of this lease by 
Lessee shall be valid until a recorded copy thereof has been furnished to Lessor. 

13. All express or implied covenants of this lease shall be subject to all Federal and State
Laws, Executive Orders, Rules and Regulations, and this lease shall not be terminated, in whole or in 
part, nor Lessee held liable in damages, for failure to comply therewith, if compliance is prevented by, 
or such failure is the result of any such Law, Order, Rule or Regulation. 

14. Lessee shall not surrender parts of the leased premises without Lessor's written
consent. 

15. Lessor agrees that Lessee shall have the right at any time to pay any mortgage, tax or
other liens on the above-described land and be subrogated to the rights of the holder thereof. 

16. Lessee agrees to defend, indemnify, and hold harmless Lessor of and from any and all
claims, demands, losses, causes of action, damage, lawsuits, judgments, including attorneys' fees and 
costs, arising out of or relating to any and all operations conducted pursuant to this lease. If any action 
at law or in equity is necessary by Lessor to enforce or interpret the terms of this lease and/or Order for 
Payment, Lessee shall pay to Lessor, Lessor's reasonable and actual attorneys' fees and costs in 
addition to any other relief to which Lessor may be entitled. 

17. All written notices and/or payments permitted or required by this lease to be given
Lessor and Lessee herein shall be at their respective addresses listed hereinabove, shall be sent by 
overnight delivery service or by United States Certified mail, postage prepaid, return receipt requested, 
and shall identify this lease by date, parties, description and recording data; provided that either party 
may change such notice address by giving written notice to the other party specifying the new address. 

18. This lease may, at Lessee's option, be extended for an additional primary term of two
(2) years commencing on the date that this lease would have expired but for the extension. Lessee
may exercise its option by paying to Lessor an extension payment of $225.00 per net acre. If Lessee
exercises this option, the primary term of this lease shall be considered to be continuous, commencing
on the date of this lease and continuing from that date to the end of the extended primary term. Lessee
must exercise this option on or before November 12, 2028.

Executed as of the day and year first above written. 

Exempt from County Transfer Tax pursuant to MCL 207.505(e) 
Exempt from State Transfer Tax pursuant to MCL 207.526(e) 

STATE OF FLORIDA ) 
) ss 

COUNTY OF COLLIER ) 

LESSOR: 

PETRO PROPERTIES LLC 

By: Terrance Burkhardt 
Its: Manager 

The foregoing instrument was acknowledged before me this 12th day of November 2025, by Terrance 
Burkhardt , Manager of Petro Properties LLC 

My Commission expires: 

/�
m

·� �� KELLY HOLMES RICE 
{:": .\ Notary Public· State of Florida ',� rj/ Commission# HH 689157 
•• ••••.. f!.�.r.!.•·/ My Comm. Expires Jun 26, 2029 

Bonded through National Notary Assn, 

Drafted by: Terrance Burkhardt 
940 Cape Marco Drive #1701 
Marco l_sland FL 34145 
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Notary Public 
Collier County, Florida 



Conveyance Document

Please note the following draft deed/assignment has been prepared by the seller in 
advance of sale. The successful buyer agrees to accept title to the lots pursuant to said 
deeds or assignments. Seller shall not be obligated or required to modify or change said 
deeds or assignments unless a correction is required to properly convey the interests 
being sold.



MINERAL DEED 

Know All Men by These Presents: 

That PETRO PROPERTIES LLC, a Florida Limited Liability Company of 940 Cape Marco Drive #1701, Marco Island, 
Florida 34145 ("Grantor"), for the sum of Ten ($10.00) Dollars and other valuable consideration, the receipt of which is 
hereby acknowledged, does hereby bargain, sell, assign, transfer, grant, convey and deliver to 

("Grantee"), an undivided 20.00 Net Mineral Acres in and to all oil, gas and other minerals in and under and that may 
be produced from land located in the County of Gladwin, State of Michigan, described as: 

LAND DESCRIPTIONS ARE DESCRIBED IN EXHIBIT 'A' WHICH IS 

ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE 

Containing 169.97 acres, more or less, together with all rights inherent therein. 

This conveyance is made subject to any rights now existing to any lessee or assigns under any valid and subsisting oil 
and gas lease of record heretofore executed; it being understood and agreed that Grantee shall have and enjoy the herein 
granted undivided interest in and to all bonuses, rents, royalties and other benefits which may accrue thereunder from and 
after the date hereof, precisely as if Grantee had been at the date of the making of said lease the owner of a similar 
undivided interest in and to the above-described land and Grantee one of the lessors therein. 

Grantor agrees to execute such further assurances as may be requisite for the full and complete enjoyment of the rights 
herein granted. 

To have and to hold the above-described property, together with all and singular rights, privileges, and appurtenances 
thereto in anywise belonging unto Grantee, and Grantees heirs, successors and assigns forever. 

Exempt from County Transfer Tax pursuant to MCL 207.505(n) 
Exempt from State Transfer Tax pursuant to MCL 207.526(q) 

Dated this 2nd day of June 2026. 

STATE OF FLORIDA ) 
) ss 

COUNTY OF COLLIER ) 

PETRO PROPERTIES LLC 

By: Terrance Burkhardt 
Its: Manager 

The foregoing instrument was acknowledged before me this 2nd day of June 2026, by Terrance Burkhardt, Manager of 
Petro Properties LLC 

My Commission expires: 

Drafted by: Terrance Burkhardt, 940 Cape Marco Drive #1701, Marco Island, Florida 34145 

Pamela E. Fromm 
Notary Public 

Collier County, Florida 

Draf
t



EXHIBIT "A" 

TO 

MINERAL DEED 

TOWN 19 NORTH - RANGE 1 WEST (GLADWIN TOWNSHIP) 

SECTION 28: S/2 SW/4, EXCEPT parcel of land described as: Commencing at S/4 corner of said Section 28 which 

is P.O.B.; thence N 88°38'29" W, along South Section line, 326.16 feet.; thence N 00°46'12" W, 1335.18 feet to S/8 
line; thence S 89°08'46" E, along S/8 line, 326.06 feet to N-S/4 line; thence S 00°46'12" E, along N-S/4 line, 1338.05 
feet back to P.O.B. FURTHER EXCEPT parcel of land described as: Commencing at S/4 corner of said Section 28; 

thence N 88°38'29" W, along South Section line, 1308.87 feet to P.O.B.; thence N 00°46'12" W, 1326.52 feet to S/8 
line; thence S 89°08'46" E, along S/8 line, 655.66 feet; thence S 00°46'12" E, 1332.30 feet to South Section line; 
thence N 88°38'29" W, along South Section line, 655.85 feet back to P.O.B. 

SECTION29: S/2 SE/4; SE/4 SW/4 

Draf
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