
Sale Name: BidEX Online Auctions 2023

LOT 1550 - Lilian 25-Well

County   Upton

State   TX

Operator   Summit Petroleum LLC

Acres   320

Legal Description   S/2 Sec 41, Blk C, A-31 CCSD & RGNG Survey

Monthly Net Income   $105.13

Description

NO RESERVE!  25 Horizontal Well Package (Producing MI/RI) located in Section 41,
Block C, CCSD&RGNG RR Co. Survey, A-31 in Upton County, Texas.  Field Name:
Spraberry.  Producing Formation: Trend Area.

Operator:  Summit Petroleum LLC, 550 W Texas Ave Ste 700, Midland, TX  79701



These wells have a combined 6-month production average of approximately 5,620
BOPD and 11,031 MCFPD.  Two wells are currently non-producing.

The Monthly Net Income of $105.13 is based on 19 months of revenue.



Please Note: The MCEE Land department will record the conveyances for the winning
bidder.  They will then notify the operators of the new ownership by sending a copy of the
recorded deeds requesting the interest be put into suspense and division orders sent out. 
The recorded instruments will be mailed to the buyer with operator contact info included. 
The recording, notifying and document fees are $120.00 and will be added to the invoice.

Seller is conveying 1/10th of their total interest in this lot.  The winning bidder has the
option of adding additional lots.  Please contact info@mceeauction.com directly after the
auction if interested in adding additional lots to the winning bid.

Click on the Documents tab for the Data Package which includes a draft of the deed that
will be recorded.  When the auction is complete, it is requested the winning bidder provide
title information to info@mceeauction.com within 24 hours to start the filing process.

Quantity: 1

https://mceeonline.com/


