
Sale Name: BidEX Online Auctions 2024

LOT 5342 - Medina Unit 10-Well MI/RI - 3.47 NRA (DeWitt,Gonzales TX)

County   DeWitt & Gonzales

State   TX

Operator   EOG Resources, Inc. & Baytex Energy USA, Inc.

Acres   1,042.18 (3.47 NRA per lot)

Legal Description   Lavaca County School Land Survey, A-301 (DeWitt), A-321
(Gonzales); the Joseph D. Clements Survey, A-733 (DeWitt ), A-9 (Gonzales); the Wm. A.
Miskell Survey, A-346 (DeWitt); the M.E. McGinty Survey, A-694 (DeWitt); and the C.S.
Hardwick Survey, A-232 (DeWitt)

Monthly Net Income   $541.61

Additional Information   This lot has a reserve.

Description



This lot contains approximately 3.47 Net Royalty Acres in a large unit containing
1042.18 acres. The acreage provides steady income along with a great upside in the
future. There are currently 10 producing wells and has 6 expired permits that are in
the middle of the unit. Seven (7) of the wells are operated by Baytex Energy USA, Inc.
and three (3) wells operated by EOG Resources Inc. that run through the unit.

Note two of the wells were recently reworked by Baytex which shows an immediate
focus on this area.

The average monthly net revenue conveyed is $541.61 based on 6 months of
production.  April production does not include EOG revenue for the 3 sooner wells.

Seller is conveying 1/8th of their total interest in this lot.  Winning bidder should contact
info@mceeauction.com directly after the auction if interested in adding additional
lots to their winning bid.



MCEE Land will record the conveyance for the winning bidder. The operator/purchaser
will be notified of the new ownership and the recorded instrument will be mailed to the
buyer with operator contact info included.  The recording service fee is $185.00 and will
be added to the invoice.

Click on the Documents tab for the Data Package which includes a draft of the
conveyance that will be recorded.  When the auction is complete, please provide title
information to info@mceeauction.com within 24 hours to start the filing process.

Quantity: 1

https://mceeonline.com/


